UBSZZN—Y)L - sSAMN T AT V) I—
BRERR XE— Fv—FIU TSAR—=b-FvE9) T7UR

TARVES =T - TURZMBINEREESFE B KRILET

ERRSE (Z1FhR)
STERHARS (55180)

B 20245 5 A21H
£ 2024F12H31H

RmBEDERN

FR(IBRIDCERE=ZEY) . E<HEHILBELLIFFT,

ST JUBSAZN=BIL-bSAMNT AT M-FEBHRR IL—Y Fvr—FIU FSAR—=b-FvE9)L T7UR]
LUTFIHET7URIEVVNET,) [F. DU E1HBDREZTLE U,
YI7VROFEENIE.EBITDAN#I1,0005KRILHS2{&5,0005KKR)L (EBITDAK 1,000 5K RILHS 18
KRIVICERZBEETT)DTSAR—N-TIAFT4 - T7— LD FIEITDKEOFERLECHITEISSAR—|-
FYNMGEB IO TSAR—~ TTATAIREDSRBRZDER— N I+ UA ([CRIERNICIRET 3T EICKU. FELT
AVAL - FAVBIOTRNICRENG T EI) - A VBV T REBICURTARRUI— U ZIRHT S
CETI . BERRIBEICOEFRLTHEI7VRIE, LEEDREBNIC o IaERZITVLWER U, CIOERK R Z
CEREBULITET,

SERED—EBOBSULTEHIEFIT LS. BBEVEBELLEITET,

HI7VRPOEHEHEUTDESITT,

T7VRRRE TARVEEA—T > - TURZHINEIRERFSEBIELKRIVET
{SETHARE 2024458218~2163F12A1H
ER7E XE=2Fo—FI - TFSAR=N-FO0EI ) - A VAL TPYROT S 23S

EBUT. FSANR=b - FvEIIADHEREICIOTEELTA VAL T A VD
BEETRNICRIANG T AR ZBELE T,

T7VRDEBRENR  BT7UR A= Fo—FI) - TFSAR—k - FoEI)) -
AVAL TPV (TSR] ZHEESS)

R Fo—F )b FTAR—p | KFTPSAR—pTIAT1- T7— LA
FOEII - AVAL - TPYROS | TEREDPBREHT DS SAR—h Tk
2 1 sl SEBLVTSAN—N TIATARENSES
DEUES A — T4

WIPVRDBAAE | BEWUZEI7VROEALEREZSMICREREET,
IFUR AT DA AR GERETVET,

FIRZEHIR TPVRE TUNT A TZERE T Fe. T7VROBETEANZITOE R Ao
DECHE RANELT . BESHD (1) IRENR T 7V R ORITIDDEEE. (i) REEENSD

FERHFIRE, (i) L5 (1) BKRO(i)DSZEUCEEEICHU CHREUAIBRSU
(C(iv) ZRELZSICIRB I 2 TTAZIMRELU CHRESRERE LT T 2L BERHN
BYEHRUIBE DR ZILDIRVN T EN BT T . DEEENZILDNDEND

REEFHIFEE Ao
EER RITH=E
UBSYRIAVNITARV)UST YR RBRFEIFHFI S

(UBS Management (Cayman) Limited)



=]

1.7 ROEEADIRBE KUSEFILTT v v vrrrrrrerrennteataaeeistetetuaetnreieeusenereaeeieennns 1
1 T7VROERDEBESEDERGE (20245F5821H~20245F12831H) - ccvvevvereereeees 1

D EBFODIEM - o v v e et 4

SR =<1 ) R 5

T 77 R ODSRTERS T+ + v v v e v v v e s e e e aa e aaeee e e e e et eteaneesaeanatnesneenassnssnassneenesnnnes 7

CEN)AKRILOABHBRE(L, 202583831 BIREOKA R =ZUF JIRITONBEEEBETERSDOMPE (1:KF)L=149.52M)(C
FNFETLUTECTT,

CEDHBTFUREE TARVEEDFRICEDVTHRIIINTVEI N, ZIFEZFEKNILETDID. LI T DEEERRI(EHIERD
SEHENRVBRUAKNIVEZ D O>TITVE T,

(EI)ABDP CHREDFULEZRT I DHE. WERAALTVET, UIeh > T BFFOHFEN—HULBRWEENHIE T T,
AENDBRE(F AZBDPTEZNICHINT DHFICOETEDRERCTEMFEDIX  MBRSGIUEAALTHIET,
UIe Do T AEBFDE—IBRICOERBOICAERTNAIBREINTVDHEGHHIET,

CFA)AEZEOPTHERE (U TIRFFEEILBVVET.) X BEFETRTBICHEFI 1 2AKRBICK D AR ZIELE T . /20,
FIRETFEIF2024F5H218(C98F 202451 2H318ISE T U HEZIELE T,



L. 77V ROZER DB S S UERRR
1 7Y ROERORBESRDERE (202465H218~2024F128318)

SHDOEAEMIRFOHRICDOWLT (20245F58218H1'52024F12HAKEHE T)

%KI\“) L) (Eﬁﬂflz\“é 16) E1HAIRDOEAE(HEE
11 N
et
105 - f;%éf@}f,’ﬁ;ﬁ’(iﬁiﬁﬂ) - 150 %1 ;quqjo)1 D%’IT: Uﬁj\ﬁﬂﬁ’éﬁfgﬁ
0.80KR)L
100 00 |BEEE
4.59%
95 - - 50
90 L | | | O
20244 20244 20244 20244 20244
58218 6A%H 88%H 10858 128%H

CEN DEEERE | DSIREEME (LN 108 EEMSZ BEEMER] VWKL) (E BS IRIDDEcEZ= 7 /I
BREUICEHRBLTERUCED T J7 Y NERDEENR/N\N I+ — Y VAR T DD TT . Fo Dot BIREEAEMER.
ZaElss 1 0572 OE9F TS (100.00K8)V) ZiRREVTEHHELTWVE T,

CE2) BEERF TS RID DB Z DB CBIRELCBDELTHHELCLWE T LIFELU T,

CE3)10Hc DB TR B MDD ECEERZELEH L CVE T LU TEU T,

(0F4) BT 7V ROBAMERICKBRBELERFVE T DT, BEHRDBRORRZERIT DD TIFHIEE Ao

CES) BT 7 URICRYFY—=TIFERESNTVE B Ao

BEEMEOFRZEZHER

LI7 VR XE—=V  Fr—FI) FSAR=-FvEI)L A VH L T7VR(Nuveen Churchill Private
Capital Income Fund) (ATFMHRERRI7V/RIEVVET,) DI S RAIRGBISFZBU T RKEZRILY—Tvh
PEICREZITV. P THEBITDAN1,500~7,500 /5K RIVRED I P ZRILNY =T YR ERICT+—HAUS
BREZRBEUFEUCZERR I7VRICBV TR FERERR TH DY Z 70—V SDRENZRA VALIAZ
duiMC, 2024 F5E3MFH (7~98HA) 1F. 2.69% DU Y — 7z &S BIEFEAMUFHEA (10~128H8) (£2.73%D
DY —mEERUNER. Y77 ROEEMEF EREUFE U,



DS

SF183(2024F5821H~2024512AKB) D10&f ) D EcE (B [7D) [F RO EBYUTY 10853, FRO[DECE
ZSOEEMBEOLERE] (. SO EEBICHIFRD1OSCUNEEERELRTIENT EELEHLTWVS
BHODTY,

(&R KRIL)

- : 1O/ SRR HEREST
nEcEd TSR (R AL ) S5 D BENRR
0.80
2024%F12831H 103.79 (0.76%) 4.59

CE1) DUEEMEALER] S U TOFHERICKVEHEINBETH ). . HT 7Y RFONGEL (FRZDRICTEELZEL,
MEAEMEAL (%) =100xa/b
a=IFNEEBICHIFR 108 DEcEER
b=ZFZNEEBICH T 2EEMEA+ BN ECER(ICH 1T 210372 DEcEER
(0F2) [DEEZSOEEMBADZEBEE] £ (F UTOHERICIVELEEINE T,
NicEZ STCEEMEADEETE=b—C
b= EEBICH T SEEMER+ B HECER(ICHIF 210572 DEcEE
C=TEH (2024 5 H218) [CH(F D EZE(MEE (100.00K F)L)

REIRIE

LB DORERABSERHRCHB L, Fc2024F 53U HAICFRBIF0.5%DF R FZ2RELE Lic. A LT~
LT THEICEN TR BRIV IYNMRIBZRIRU. ALY RIEY A SV JIEE THZ L. BIFRSLL T
AFLYROFEINTRSNE LI BUAKARELTIRILY = v bO—Y DALY RKERF NTUYT -O—>
1% (BSL1%) (S U T BHINBREBB A Ly RKETIE SN THBIET,

BUFERDIVI Y- T7VIX VIV ABEBHRICHBUTHY  SZBEDI A LIN YT ITHEDT T4
IVhER(G TZESNEDFEZ T OHKETHBUE Ul SEBE. M&AT 7T ET« [FBEZ O >/ D D,
UD 74>V AP T RF VREZFIFERICITTONE U, 2025F(CH I TIF. £RZEBDOBEREBEUDARHER N
ETIBICHEVMEATITAET«[FBIIT BOREMENTVEZEZITVET,

m—kTJxUF

HI7 R
ERNSBARZEBUCRE =Y - Fv—FI - FSAR—=k - FvEI I A VAL - TF7IVR(ISRISHEIE) =
SiIlcEFANK L,

E=V - Fo—=FI - FSAR=b - FvEII - A VAL - TPVR (TSR ZHHEL)

HZEEB RITEPEII—DHRICTHEBREUBENS.EBITDAN1,0005 ~ 1HEXK RV IR, (21,500~
7.500 5 AKRIVFRD D7 ZRILY =T Y ERICTA —HAUCERZREL CHUE T KRB R ERICEAU TS,
Fryvra1T7O0—-DREMHN S RRBEROTZEZZ(FICKVWEI Y —ZEIF I Bth. MFEL /Ly IKENERT
([CEAIEOEAATRBMUBRNI Va3V ZENWTVRIERZRFIUCTREZRELCHIE T 2024F12BKD
R—bT7UZ(F. 275HANREZETOTHIE T 145 ) DFFEALLRIF0.36%EE>THY . KA LI
10#DGEHEALER D 11.6%ERENTH DI ENS. BEICTHSNIER— NI 27U ZBELTHIE T I,
BEREFEONETIEBITDAIFS, 1805 KRILTH Y MEFIFFEIIE0.7%ER>THIET,

HI7VRDRYFI—TEDER

LI 7V ROERAAHICHU BYICHRTED BN FELBVIEH R FI—IBIUSEEHZRELT
WE B Ao



REDHRE T SAMMHEEZFDER AR

SHRREICHITDEMEIZF DTGB OVTIE EECIL. 77V FORBRRE 3)RERMAISFRERSZ
RSV,

StEDERAE

HI7UR

FELTXE=Y - Fv—FI - FSAR=-FvESY )L - AV T7VE(Nuveen Churchill Private Capital
Income Fund) D75 A IZHAHEBO T, FIAR—k - FrEIILANDOHBEREICL>TEELTA VAL -
T4V DERETRNICRINGTARRZBEEVGERZTVET,

AE=Y - Fo=FI - FSAR=b - FvEII - A VAL - TPVR (TSR] ZHHERS)

LEZEBE. SEICOVTHIERN SOERASH ZME U RES ALV IM Y T4 T HFICE VT IREPYTRL
BVEEZTVWAI7IRINY =T b ERICTF—HAUEREZ#RUTCEVIE T ARERR T 7V FOER%Z
I5Fv—FILHRBEAY—TYMIBVWTRDKREXEZE I M. AFEARHTELTOMAIZRENTNDI L
h5. 3001t BOPERRY Y —BEEDUL—Y3Y v FEBERAUVBHS ERHDY -V T Z T TEVET,
FIREICH IO TR BN BREHEBRRTRIILBIFERDIVI YL - T7YI AV I IVRICT+—HR
UTe RSTRVIRERR Y Y R ZHG T 2 A TT o TN — b I 7 UARBEICH TR . EERBSTICEII—D
BERIEY. RIBEREMESFrvY1T70-DREUNBVEEZBRELGHSIREZRELTEVET,

HH5E
FUBEIHIFEE A



2 BERDBHH

186 HEDHE

B

WICTRAES | FE0.20%F  EERUHEMNSOZIRTEEONE

IR IR ER5.000K L | TV ROBEDER - BB, BHIAFORT - HRUEHO
pSfii

SR 35 £ERI10.000KRIL | TP ROZFEEBONIT

REEBSAHH | F0.55% J7Y ROBEEREES SV TP ROBERIU TSRS
BAERICBUTRITI DEEOHE

(AT 2 B 8RB £F5£0.15% 77 VRIS D (| DS O EEEOARES. BRRS.
REREEEOBAICH T BRFRM S FRITIBRALNA
DA EIHED

RERH I £0.03% | TrYROEEDREEBOMIE

BESHRTEN | FE008%T  TIrUROBR- SERBRTEE. BESHEATEEONE

R ERE £F5£0.50% SIS OB BRUEHE. ERRsESSHEBOXA,
RSP TO 77> REEO3T

RENRT7VREE BENKI7YRO BENRT7YROBREBEOMH

BRSHOEREH NEEGAOEER

B &R 0.75% 8 & VRIS

5

ZOMOBA - FHE™ | £20.08% RIHMA. BEEH. BRREONRIEMA. ERYEDLEC

B9 BRI, WER OABEIEIA. SRS

CE1) BIERME ORI B ERERDFER2 26%IZE T T o2, BEEBAITHRMS LORER TR CRIERMEEAD
FESNTV Do B ERERICK>TF LB ENHIET,

(CF2) EERHIMMNIIFRS,000K M)V, REERHFRMIEER10,000K )L THY . FEO0.20% DRI TINS5+
SNEY,

(E3) REHMIFRIEFRE18,000KR)L . EEBHATHRM FRIEFEO0,000KR)LARESNTHIET,

CE4) IR F IRENR T 7V RDA VALIC DOV THIREDF RO ZBR FE7 . 06%HET DF CDE D FFEEONZIBZ D
ATHLT100%. FH7.06%ZBA DB FFR7.06%Z B BB U T 15% BRURBERIRFEI )L - 51 V(C
HUTI15%TT,

(E5) [ZDMtDER - FHRHICITERRRHF CIVEE T HODPERELBRIBERANZEINE T MEEH L LD ZDMOERD
BERZ L 77V ROSEIRDOMEEMRE CRUC100ZR U FEZRRUCVE I EEDHFEL(FRRIET,



3 ERKR
(1) EREE
O MEEOHE

Tl PFERRER SLUEAER
b A% M () b A% M
(§§;4§§?§§;§§i§) 93, 005, 086. 31 13,906, 121 103. 79 15,519
20244E 5 AR A 64, 031, 500. 00 9,573,990 100. 00 14, 952
20244£ 6 AKX A 64, 044, 867. 65 9,575, 989 100. 02 14, 955
202447 AR A 69, 868, 501. 73 10, 446, 738 101. 37 15, 157
20244E 8 AR A 73, 324, 998. 20 10, 963, 554 102. 06 15, 260
202449 AR A 82, 263, 498. 45 12, 300, 038 102. 58 15, 338
20244E10 4 K H 84, 263, 092. 71 12,599, 018 103. 21 15, 432
20244E11 A KA 88, 285, 607. 74 13, 200, 464 103. 88 15, 532
20244E12 4 K H 93, 005, 086. 31 13, 906, 121 103. 79 15,519

() bR TAUEPERRAR] o X0 [HERMEMRAR) ORfEid, #Hfi A AT TR H S 7ol EERAR T L O EMfgE 2 Rl L
Thkh, MBEEHOBE L R 5560860 £9, LFRILTY,

© PEEROHR

I 4= (%)

1 AL

(20244F 5 A21 A ~20244E12 A K H) 4.59

() 4% (%) =100X (a—b) +b
a =& FHEER A O LUEMIEE + 4 O 55 Ed e O A FHE
b = Ui SFHEEE O ERTORFHEE DR A 21T 5 HEYE(NEE
W1 ERFHEREEICOWTIEZ RS 1 12472 0 O M 0IF4T ik

(2) DEDH

(Bis D)
1 0 %7= 0 O5yEl%E
* Kv m
1 SEHEE
(20245E£5}§21E;iv2024fﬁl2}§5EE3) 0. 80 120




(8) REKXRVERLDERE

B 78 0% R O AT
fararg A= iiA
(%214?;“?5 A 897, 292 1, 200 896, 092
(897, 292) (1, 200) (896, 092)
~20244E12 K A)

(E) () OEFIAMAICEIT D5E, HRE LB LOFEITH K TT,




0. 772 FROBFERR

a. 77 FNOBEIRFHEEO AAROMBERIL, KESFHEREIZHERL L TR S U2 JF 3o

MBESEABRLELOTT (REL, MRS 2RE I, ) . Shid HEEAEEo
NASEOBITCRET 2 MBS TS | THEB#REOME, B OERAIECET 5
HH) 532844 5T~ 72 LEOREOMIC L5 b 0T,

b. 77 v ROBRXOMBEEREIT, HMEEEEANE (KRS LE (FEF23EEEF1035) F1
0 3 THICHET DANEERENELZNNNET, ) THIHIyr—t—xo AV —T /Lo )L —
MHERIEHICHEYTA LROONDIFAZZIT TEBY . YikEEIFHICEY T2 LB bN

DREFICAR D EEAEME EICHET 2060 GRXZEHET, ) NURMBERIIRMT ST
i‘j—o

C.

77 v ROFSCOMBERIIK FALTERINTWET, BARAXOMBERICIL, FERE
FUCHOWTHIBEEN R SN TV ET, HARM~OHRIZIE, 20254F 3 A 31 HBIEDOKAS
#=22UF JH#ITOXMBEERFETEMEGOME (1K FL=149.52[) BSMEH I THET,
7B, THRBOSFEIIUELAINTWET,



KPMG LLP

P.0. Box 493

SIX Cricket Square

Grand Cayman KY1-1106
A=

HEaG +1 345 949 4800
77w A +1 345 949 7164
Web www. kpmg. com/ky

RS~ EEEANOBREE
I_-am

WMEERIENIX, UBS=—H% )L« NTRAK (FA~y) W (HFEZ VT 4« A A« 22=3—H )L -
FZAK (FA~rM) AT, [RRTZAR E0)) ODVIU—X+ hTANTHDHEBHI X
E—y Fyr—F ) FIAR_X—]F X EHL TR UT, [RKVU—=X hF 2] L1 9)
DM REZER L, MEE3RIT. 20244212 7 31 B BEORE A MEEAHME 2 5 o B FEAERH
FOERHAEE, REEARSLEEEE, 202445 H21H GEHBMEHE) 752024412 H31 H £ TOH
BIZHNDF v v a7 a—BLOWREME, 70 NCEHEERSH HHEB L O OMOTIAREH D 72
DIEFLTHE Rk S IL TV 5,

VERENT, REEEROPR T ELOMBERN, KEICBWT—RICATERY L3O b 25
Al (AT, EREIZBOTRIZAERY RO ON2FHEA]) ) ICHERL L T, 20244F12 A 31 H BI(E
WD U — X R T 2 hOMEREE, 3L U20244E5 A21H GEHBIMEH) 72520244E12H31H £ TO
RN D MBFEBB L OF vy v 2« 7u—0REZ, T XTCOEEREICBWT, BWIEICFERL
TWHHLDLERD D,

EE DR

WEEAVENI, ERSESARYE (LIT, [1SA) ) ICHERL LB RZ 350 Lz, 20 OIS GBS
TIENOEMIL, BEREED [HEFREETIZHN T SEBEADENL) OEIZBW IR 5T
W5, MEERE AT, ERSE L mEEER SRS OBESE L0 D O E MR (EFRM LY
Zate) (LLF. TIESBAKER] ) RO NI/ A ~ VBRI 2 YA TE AT L MBS REA 2
HT DMELEICEVAR T Y — X« 8T A RDBMANL L, 215 OFEAF L OTESBAFRIC HERL L CT%
DM OMHERI T A BT L T\ D, HEEAYEANIL, BEAE ORI L 72 5143 H0i bl 72 B AR EL 2 15
LG LTV D,

WIBFHEHIZH T S EEEH T L REGEEE DE

HEEHEOBEMIL, KEICB W T—RICAIEZY L3O N2 FEANCHEIL L T2 h b DM EHER & 1E
LB EICR T D EICh D, £-. AEFHITEBOWTIICERT A A&7, BEEREHGE
TRPWIE R DOIERZ FTREICT A T2 DI LB Th 5 L EE A DV 5 NEFEHIICRE L TEEE A
50

WMHHEROERICHIZD , EEFIIARS Y —X « 8T 2 hOfGRZEORTTEZ 74 L, Mkt 3 ORTE
BT 2 ERAZE TR L, At LS RE2HHT 2 &5E26T 5, R L, EES
DARVY =X« TR NEERERTS, HLITEAZEIET BN D, F2013% 9 THL5MBE
IR BRI ENG AL E DR D TIZRW,

TIREEE T, AV —X - I X FOMBE#RE TRZEET 285EEZA6T 5,



WILEENDOZFERAE~ORE (K &)

HEBE#HKEEIZN T SEBENDEF

WEEAIEANO BIIE, AEFZITEBOWTIUCEKT 205 b3, MEERICASRE L TEERE
BRTNIRNDE I DOV TEHMARRIIZHE5 2 &, BLUOEAEERZSDERAREELRITTS
ZEThHD, AEMNRRRIEAKEDRIETIEH 508, HERBAFERPITFET DA, ISMTHE-
TEMSNDIETEICBOTHICINERIMT S Z L 2T 5 O Tidwy, BEAFRRII, REEZIT
BN LAEUDAREMERH Y, B TEITRRLE LT, IO OMBHERITES S FIHE ORFHR
EICHELE MTT 2 ERAENICTRENI S, BEEERREND,

ISAICHERL HEE RO —BR & LT, UEAENTEA 2@ L CHMACHW 2217 L, BeErRfz s L
TOEGER LRI D, FUEAENIUTEIT O,

AEFLITEBONTIUCER T 202 M, MBE#ROERLQEBRROY 27 2REL LT
AL, £ OO A7 IS UIBEA TR E 2 REB LOFETT 25, 7 HEREAOERORI
LR DO R AR A D, REICK VAL EBRREBERERAMTE RN X7
I, RBICEVAELD Y A7 K0 bV, ZHud, AEMEEE, fiE, BE oMK, FEFRR, £
TZAT PSR DO B BEIE I~ 5 ATREE N D 5 720 TH 5,

RO LA TR E 2 RET 72010, BEICET 2WEHEHICOWTHEES 2, Z4iud, &
U =R b7 A FOWNEKHIOGNEICET 2EROEXHZ B E T 56D TIER,

S D REHTEOBEINE, 70 b NIEEHMMT > o235 EO R Y B L OEES 5 RO5H
P2 FHET 5,

EE AT K DMk A AR & LI R EH A EDOEH OBWUMEICSWTHIWTT 5, £AFLEE
AR IS E | KU —X - b T X PSR L LTI DRENICERN R REZE L SE 5T
REMEDN 8 2 F R ETITIRDLIC R U CTHBERAHERIEDFET 2 0B 02 HIlrd, BRI
FAET D LHI L7256, BAREEICR W TG HERICBEE 5B L TEEmuiE L, 4%
PIRBAT D THoEEIE, BARRZEET 28 B2/, YEAEAOHENL, BEhRsE
DFATH E TICAFSNEATFIUCES S, 2L, FROFEZEITRBUSL Y, KD —
R« b7 A MDEREESEE LT LR < 2 D ATREMEDN N B %,

BiR & B e B R O IR 2 R, A L OWEA. 72 b N RERDI KR L R HDIGFLR
I IEIZR LTV Dm0 & i i 2,

YEAENL, FICEEOTERMS JORH, 726 ICHEREEF RICOWT, fnEEE ISl
T 5, ZHUTIE, BEATPICRE LIRS B 2 BERARMEDN S EN D,

202545 H15H



KPMG LLP

P.O. Box 493

SIX Cricket Square
Grand Cayman KY1-1106
Cayman Islands

Tel +1 345 948 4800

Fax +1 345 949 7164
Web www kpmg.com/ky

Independent Auditors' Report to the Trustee

Opinion

We have audited the financial statements of Nuveen Churchill Private Capital Toksi Tokyo Access
Fund (the "Senes Trust'), a senes trust of UBS Universal Trust (Cayman) Ul {formerly, Credit Suisse
Universal Trust (Cayman] Il {the "Trust’), which compnse the statement of assets and liahilmes,
in¢luding the schedule of investments as at December 31, 2024, the statements of operations, changes
in net assets, cash flows and financial highlights for the penod from May 21, 2024 {commencement of
operations) through December 31, 2024, and notes, comprising significant accounting policies and
other explanatory information.

In our opinion. the accompanying financial statements present faidy. in all material respects, the
finanoal posiion of the Series Trust as at December 31, 2024, and its financial pedormance and its
cash flows for the penod fram May 21, 2024 {commencement of aperations) through December 31,
2024 in accordance with U5 generally accepted accounting principles {("U.S generally accepted
accounting principles”™)

Basis for Opinion

We conducted our sudit in accordance with International Standards on Audiing {"I5As™). Cur
responsbiliies under those standards are further described in the "Auditors” Responsibilities for the
Audit of the Fiancial Statenents” section of our report. We are independent of the Series Trust in
accordance with International Ethics Standards Board for Accountants International Code of Ethics for
Frofessional Accountants {including Intermatwonal Independence Standards) ("IESBA Code’) together
with the ethical requirements that are relevant to our audit of the inancial statements in the Cayman
Islands, and we have fulfilled our other ethical responzibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our apinion.

Responsihilities of Management and Those Charged with Governance for the Firancial
Statements

Idanagement 12 responsible for the preparation and fair presentation of the financial statements in
accordance with U5 generally accepted sccounting pninciples, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from matenal misstatement, whether due to fraud or error.

In prepanng the financial statements, management is responsible for assessing the Senes Trust's
ability to continue as a going concern, disclosing. as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Series
Trust of to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Series Trust's financial reporting
process.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our epinion Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1SAs will always detect a material
misstatement when it exists. Missfatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonabiy be expected fo influence the
economic decisions of users taken on the basis of these financial statements.

&5 part of an audit in accordance with 1342, we exercise professional judgment and maintain
professional skepticiem throughout the audit. We also:

- ldentify and assess the nsks of matenal misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
endence that is sufficient and appropriate to provide a basis for our epmion. The nsk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the override
of internal control,

- QObtain an understanding of internal control relevant to the auditin order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Series Trust's internal contral

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to events
or condiions that may cast significant doukt an the Series Trust's akility to continue as a going
concern. if we conclude that a material uncentainty exists, we are required to draw attention in our
auditors’ repart to the related disclosures in the financial statements or, If such disclosures are
inadequate. to modify our apinicn. Our condusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Series
Trust to cease to continue as & going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclogsures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deficiencies in
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AIM Acquisition, LLC 8;) ©® First Lien Term Loan S + 4.75% 9. 28% 12/2/2027 $ 5,471 5,420 5, 468 0.66 %
ERA Industries, LLC (BIX ) (149 First Lien Term Loan S + 5.00% 9.36%  7/25/2030 1,385 1, 368 1,369 0.17 %
Precision)
ERA Industries, LLC (BTX First Lien Term Loan o o o
Precision) (4) (11) (Delayed Draw) S + 5.00% 9. 43% 7/25/2030 793 656 649 0.08 %
PAG Holding Corp.  (Precision () ® (9 gt Lien Term Loan S + 5.25% 9.58%  12/21/2029 14, 551 14, 369 14, 499 1.76 %
Aviation Group) (15)
PAG Ijlolc-ling Corp. (Precision @ € (15) First Lien Term Loan S + 5.95% 9.58% 12/21/2029 5, 349 5,307 5,330 0.65 %
Aviation Group) (Delayed Draw)
Lo First Lien Term Loan o " _ _ o
Signia Aerospace, LLC (4) (1) (11) (Delayed Draw) S + 3.00% 7. 40% 12/11/2031 108 %
Signia Aerospace, LLC 4) ) (1) First Lien Term Loan S + 3.00% 7.40% 12/11/2031 1, 299 1, 296 1, 296 0.16 %
Turbine Engine Specialists, Inc. (4) Subordinated Debt S + 9.50% 13. 96% 3/1/2029 1,953 1,912 1,953 0.24 %
MZEFES S UBHEE 30, 328 30, 564 3.72 %
BHEIE
Adient Global Holdings (12) (13) First Lien Term Loan S + 2.75% 6.61% 1/31/2031 2,481 2,496 2,494 0.30 %
Belron Finance US LLC (12) (13) First Lien Term Loan S + 3.00% 7.27% 10/16/2031 1, 321 1,317 1,335 0.16 %
Cool Buyer, Inc. (Universal Air Subordinated Debt : 10. 00% o
Condi tioner, L.L.C.) @ an (Delayed Draw) VA (Cash) 2.75% (p1K)  A/30/2031 1,000 12) @) »
Cool Buyer, Inc. (Universal Air . 10. 00% N
Conditioner, L.L.C.) (4) Subordinated Debt N/A (Cash) 2.75% (PIK) 4/30/2031 3, 315 3,233 3,234 0.39 %
Driven Holdings LLC (12) (13) First Lien Term Loan S + 3.00% 7. 47% 12/17/2028 2,629 2,627 2,632 0.32 %
Mitchell International Inc. (12) First Lien Term Loan S + 3.00% 7.61% 6/17/2031 5, 466 5, 440 5,476 0.66 %
Randys Holdings, Inc. (Randy s (4) (6) (7) . . ) 0 0
Worldwide Automotive) (14) (15) First Lien Term Loan S + 5.00% 9.57% 11/1/2028 12,102 11, 956 11,974 1.45 %
Randys Holdings, Inc. (Randy’ s (4) (6) (7) First Lien Term Loan ) . )
Worldwide Automotive) a1 (15) (Delayed Draw) S + 5.00% 9.57% 11/1/2028 4,124 1, 190 1, 177 0.14 %
BEESE 28, 247 28, 298 3.42 %
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Alliant Holdings Intermediate, LLC (12) First Lien Term Loan S + 3.00% 7.11% 9/19/2031 $ 4,072 § 4,085 $ 4,088 0.50 %
Ascend Partner Services LLC (1) () First Lien Term Loan S + 4.50% 8.86%  8/11/2031 7,358 7,286 7, 289 0.88 %
Ascend Partner Services LLC @ (1 %ﬁ;gﬂ;ﬁmmm S + 4.50% 8.86%  8/11/2031 12, 642 (60) (119) (0.01)%
Asggigg;atggn;fka Asurion (12) First Lien Term Loan S + 3.25% 7.72%  12/23/2026 1,648 1,645 1,649 0.20 %
Big Apple Advisory, LLC (4) (11) Revolving Loan P + 3.50% 11.00%  11/18/2031 1, 740 an an — %
Big Apple Advisory, LLC @ (1) 5EZT§yﬁéeﬁr§$§m Loan P + 3.50% 11.00%  11/18/2031 4, 305 (21) (41) — %
Big Apple Advisory, LLC () () First Lien Term Loan P + 3.50% 11.00%  11/18/2031 8, 955 8, 866 8, 869 1.07 %
Broadstreet Partners, Inc. (12) First Lien Term Loan 3. 00% 7.36%  6/13/2031 2,985 2,999 2,999 0.36 %
Cohen Advisory, LLC @ iﬁgi;ygéegrz$§m Loan S + 4.50% 8.83%  12/31/2031 4,265 (21) (43) (0.01)%
Cohen Advisory, LLC (1) () First Lien Term Loan S + 4.50% 8.83%  12/31/2031 7,677 7, 600 7, 600 0.92 %
PaﬁiéOt Growth Insurance Services, Efl)(?i5;7) iﬁgi;yiéegrzg§m Loan S + 5.00% 9.48%  10/16/2028 7,889 7,834 7,878 0.95 %
Ryan Specialty Group, LLC (12) (13) First Lien Term Loan S + 2.00% 6.61%  9/15/2031 4,445 4,466 4,467 0.54 %
Segififiegla}:z Management (12) First Lien Term Loan S + 3.00% 7.59%  7/31/2031 2, 244 2,239 2, 261 0.27 %
Smith & Howard Advisory LLC @ an ?Eiiiyﬁéeﬁrz§§m Loan S + 4.75% 9.23%  11/26/2030 2,078 (5) (20) — %
Smith & Howard Advisory LLC (1) () First Lien Term Loan S + 4.75% 9.11%  11/26/2030 2, 577 2,551 2, 552 0.31 %
Truist Insurance Holdings LLC (12) (13) First Lien Term Loan S + 3.00% 7. 20% 5/6/2031 1, 494 1, 499 1,501 0.18 %
Vensure Employer Services, Inc. Eii)(6) @) First Lien Term Loan S + 5.00% 9. 34% 9/27/2031 13, 249 13,130 13,176 1.59 %
Vensure Employer Services, Inc. @ (M 1D iﬁgi;yiéegr£$§m Loan S + 5.00% 9.65%  9/27/2031 2,751 (13) (15) — 9
R1T. /. RIR. FBESEH 64, 063 64, 074 7.75 %
. BRBLU4A/D
AmerCareRoyal, LLC (4) (6) (14) First Lien Term Loan S + 5.00% 9.36%  9/10/2030 14, 400 14, 261 14, 265 1.73 %
AmerCareRoyal, LLC (@) a1 First Lien Term Loan S + 5.00% 9.36%  9/10/2030 3,307 - (31) — 9

(Delayed Draw)
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AmerCareRoyal, LLC () F&ZT;;?SQS? Loan S + 5.00% 9.36%  9/10/2030 $ 2,293 § 2,282 $ 2,272 0.28 %
BCIEEQI:‘S’S? ﬁg?gigzsgk’ldco 2, Inc. E%) (12) First Lien Term Loan S + 4.00% 8. 47% 6/9/2028 4, 889 4,774 4,716 0.57 %
(4) (6) (10)
Commercial Bakeries Corp. (13) (14) First Lien Term Loan S + 5.50% 9.83% 9/25/2029 9, 189 9, 060 9, 080 1.10 %
(15)
Commercial Bakeries Corp. 8)3) (62)14)(10) First Lien Term Loan S + 5.50% 9. 99% 9/25/2029 1, 789 1,776 1,768 0.21 %
FoodScience, LLC @ (11 %g;ytéegrz@fm Loan S + 4.75% 9.08%  11/14/2031 5,588 (14) (53) (0.01)%
FoodScience, LLC 4 (6) First Lien Term Loan S + 4.75% 9.08%  11/14/2031 5,238 5,187 5,188 0.63 %
Fortune International, LLC (4) (6) (14) First Lien Term Loan S + 5.00% 9. 43% 1/17/2026 6, 802 6, 781 6, 743 0.82 %
IF&P Holding Company, LLC (Fresh . o 9. 16% o
Bdge) 4 (6) Subordinated Debt S 450N (o 5 13y (PIK) 4/3/2029 3,125 3,069 3,038 0.37 %
LHEOQSZ‘;IS“O“’ LLC (Summit Hill E‘l%) ©® (9 pirst Lien Tern Loan S + 5.75% 10.26%  11/29/2029 8, 743 8, 687 8, 711 1.05 %
Pa](‘;zzﬁg;;cqms”‘omo' Ine. @ 14 First Lien Term Loan S + 5.75% 10.08%  9/18/2029 3,315 3,266 3, 266 0.40 %
P al(‘;gzﬁg ﬁcqulsmomo’ Ine. @ 6 1) F([l)gzytéegrzfv)m Loan S + 5.75% 10.24%  9/18/2029 1,212 777 763 0.09 %
Refresco (Pegasus Bidco BV) 83; (12) First Lien Term Loan S + 3.00% 7.77% 7/12/2029 2,755 2,766 2,784 0.34 %
RC;;EZECEZ)YCF’ LLC (Sunny Sky 2‘1%) ©® (9 Birgt Lien Term Loan S + 4.50% 9.58%  12/23/2028 5, 106 5,063 5,063 0.61 %
b e I Ay A S + 4.50% 0.58%  12/23/2028 1,289 ) (an — %
Sugar PPC Buyer LLC (Sugar Foods) Eﬂ) (?)15)(7) First Lien Term Loan S + 5.25% 9.70%  10/2/2030 7,048 6,964 7,048 0.85 %
Sugar PPC Buyer LLC (Sugar Foods) (4) (7) (11) F(Bﬁzytéogr;‘;)m Loan S + 5.25% 9.70%  10/2/2030 4,348 (20) — — %
(4) (6) (7)  First Lien Term Loan ) . .
Sugar PPC Buyer LLC (Sugar Foods) (14) (15) (Delayed Draw) S + 5.25% 9. 65% 10/2/2030 2,411 2, 400 2,411 0.29 %
3 3 0/
SW Ingredients Holdings, LLC (4) Subordinated Debt N/A 10. 50% 7/3/2028 10,283 10, 283 10, 159 1.23 %
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Watermill Express, LLC E?%)(6) @ ?ﬁiiiyﬁieﬁr£$§m Loan S + 5. 25% 9.73%  7/5/2029 $ 120 120§ 120 0.01 %
Watermill Express, LLC E;DS) ® (@ First Lien Term Loan S + 5.25% 9. 73% 7/5/2029 1, 245 1, 245 1, 245 0.15 %
B, BRELUA/NIEEH 88, 720 88, 545 10.72 %
BRI
Clean Solutions Buyer, Inc. 4) (6) First Lien Term Loan S + 4.50% 8. 86% 9/9/2030 8,735 8, 651 8, 653 1.05 %
Engineered Fastener Company, LLC . 11. 00% N
(BRC. Intermat tonal) (4 Subordinated Debt VA (cash) 2508 (PTK) 5/1/2028 2,514 2, 461 2,512 0.30 %
FirstCall Mechanical Group, LLC  (4) (6) (14) First Lien Term Loan S + 4.75% 9.08%  6/27/2030 9,950 9, 857 9,856 1.19 %
FirstCall Mechanical Group, LLC  (4) (11) iﬁgi;ygéegrz;§m Loan S + 4.75% 9.08%  6/27/2030 19, 984 6, 361 6,196 0.75 %
Hayward Industries, Inc. (12) (13) First Lien Term Loan S + 2.50% 6.97% 5/30/2028 4,211 4, 220 4, 238 0.51 %
”y?ﬁzlon Materials & Technologies, ;o) (1) First Lien Term Loan S + 4.50% 9.06%  8/30/2028 2,322 2,320 2, 288 0.28 %
Jeéigﬁpé“%iii)lnc' (E-Technologies E%E)(e) (9 First Lien Tern Loan S + 5.50% 9. 86% 4/9/2030 10, 897 10, 749 10, 689 1.30 %
J°22T321222§r015 Inc (aka Power 1oy (1) First Lien Term Loan S + 3.00% 6. 86% 5/6,/2030 998 998 1,003 0.12 %
Johnstone Supply (12) (13) First Lien Term Loan S + 2.50% 6. 88% 6/9/2031 1,471 1,476 1,478 0.18 %
Madison Safety & Flow LLC (12) First Lien Term Loan S + 3.25% 7.61% 9/26/2031 539 537 543 0.07 %
Motion & Control Enterprises LLC  (4) (6) (14) First Lien Term Loan S + 6.00% 10. 50% 6/1/2028 1,580 1,565 1,575 0.19 %
Motion & Control Enterprises LLC  (4) (6) First Lien Term Loan S + 6.00% 10. 50% 6/1/2028 1, 687 1,673 1,682 0.20 %
Motion & Control Enterprises LLC  (4) (14) iﬁgf;ygéegrz$§m Loan S + 6.00% 10. 50% 6/1/2028 4, 350 4, 347 4, 337 0.52 %
Motion & Control Enterprises LLC  (4) iégf;yg;egrzzim Loan S + 6.00% 10.50%  6/1/2028 12, 235 12,235 12, 200 1.48 %
Ovation Holdings, Inc @ (1) %S;i%g%mm“ S + 5.00% 9. 59% 2/4/2030 6,983 (69) ) - %
Ovation Holdings, Inc (4) (6) First Lien Term Loan S + 5.00% 9. 50% 2/4/2030 838 830 837 0.10 %
Ovation Holdings, Inc (4) () (14) First Lien Term Loan S + 5.00% 9. 59% 2/4/2030 13, 504 13, 446 13, 490 1.63 %

(15)
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Ovation Holdings, Inc (4) (6) (15) Lirst Lien Term Loan S + 5.00% 9.50%  2/4/2030 $ 3,009 § 3,000 $ 3,006 0.37 %
(Delayed Draw)
. . (4) (6) (1)  First Lien Term Loan N 7. 58% o
’ 11) (1 elayed Draw +3.25% (Cash) 1.75% (PIK) 4/9/2030 196 1 1 %
PT Intermediate Holdings III, LLC a1 (15) (Delayed Draw) S
. . (4) (6) (1) . . 7.58%
) . 0 y > > . 0
PT Intermediate Holdings III, LLC (15) First Lien Term Loan S + 3.25% (Cash) 1.75% (PIK) 4/9/2030 3,635 3, 649 3, 658 0.44 %
Rhino Intermediate Holding 4) (6) (14 . . ) ) )
Conpany. LLC (Rbino Tool House) (15) First Lien Term Loan S + 5.25% 9.79% 4/4/2029 9,318 9,230 9,252 112 %
Rhino Intermediate Holding First Lien Term Loan . 0
Company, LLC (Rhino Tool House) @ (& (15 (Delayed Draw) § + 5.25% 10. 14% 4/4/2029 2,334 2,319 2,317 0.28 %
Service Logic Acquisition, Inc. 8)5) ® (1) First Lien Term Loan S + 3.50% 8.09%  10/29/2027 3, 740 3, 740 3,749 0.45 %
Southern Air & Heat Holdings, LLC (4) (6) (15) Lirst Lien Term Loan S + 4.75% 9.31%  10/1/2027 1,368 1,356 1,357 0.17 %
(Delayed Draw)
Southern Air & Heat Holdings, LLC (4) (6) (15) First Lien Term Loan S + 4.75% 9.23%  10/1/2027 1,311 1,299 1, 300 0.16 %
Thermostat Purchaser III, Inc. (4) (7) (14) First Lien Term Loan S + 4.25% 8. 58% 8/31/2028 3,276 3,276 3,276 0.40 %
Thermostat Purchaser T11, Tnc. () (1) (11) First Lien Term Loan S + 4. 25% 8.58%  8/31/2028 3,284 — — —_
(Delayed Draw)
Vessco Midco Holdings, LLC 82&) ® (1) First Lien Term Loan S + 4.75% 9. 43% 7/24/2031 13,706 13,571 13,573 1.64 %
Vessco Midco Holdings, LLC (4) (7) (11) Revolving Loan S + 4.75% 9. 43% 7/24/2031 1,726 (16) an — %
Vessco Midco Holdings, LLC (4) (7) (11) First Lien Term Loan S + 4.75% 9.43%  7/24/2031 4,569 1,181 1,159 0.14 %
(Delayed Draw)
BEXREEES 124, 353 124, 291 15.04 %
E2EG. TSRFvY., BLUVTL
Akzo Nobel Speciality (aka 12) (13) First Lien Term Loan S + 3.00% 7.66%  4/3/2028 3,769 3,789 3,803 0.46 %
Starfruit US Holdco LLC) : : ’ ' ' :
Anchor Packaging (12) (13) First Lien Term Loan S + 3.00% 7.69% 7/18/2029 3,732 3,734 3,758 0.45 %
Austin Powder (A-AP Buyer Inc) (12) First Lien Term Loan S + 3.00% 7.61% 9/9/2031 500 499 505 0.06 %
Chroma Color Corporation ?1%) ©® (9 pirst Lien Tern Loan S + 6.00% 10.63%  4/23/2029 6, 384 6, 323 6, 337 0.76 %
Chroma Color Corporation (4) (6) (15) First Lien Term Loan S + 6.00% 10.35%  4/23/2029 1, 409 1,399 1,399 0.17 %
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. (10) (12) . . . . g
Ineos US Finance LLC (13) First Lien Term Loan S + 3.00% 7. 35% 2/7/2031 $ 2,025 § 2,020 $ 2,044 0.25 %
) (10) (12) . ) . 0
Ineos US Finance LLC (13) First Lien Term Loan S + 3.00% 7.61% 2/18/2030 2,215 2,225 2,227 0.27 %
Ineos US Petrochem LLC (12) (13) First Lien Term Loan S + 4.00% 8.61%  10/1/2031 915 906 925 0.11 %
INEOS US Petrochem LLC (12) First Lien Term Loan S + 4.00% 8. 71% 4/2/2029 867 867 875 0.11 %
Taifé“t Technologies Acquisition, () (15) First Lien Term Loan S + 4.75% 9.39%  11/30/2027 12, 345 12,277 12, 154 1.47 %
TJC Spartech Acquisition Corp. (6) (7) (12) First Lien Term Loan S + 4.75% 9.41% 5/6/2028 3,889 3,889 2,825 0.34 %
Tronox Limited (12) (13) First Lien Term Loan S + 2.00% 6. 60% 4/4/2029 3,345 3,354 3,359 0.41 %
Univar Solutions USA Inc. (12) First Lien Term Loan S + 4.00% 7. 86% 8/1/2030 1,887 1,897 1,912 0.23 %
USALCO (12) First Lien Term Loan S + 4.00% 8.36%  9/30/2031 1,269 1,263 1,282 0.16 %
USALCO (1) (12) iﬁgf;ygéegrz$§m Loan S + 4.00% 8.36%  9/30/2031 131 — 1 -9
28R, F5RFvY,. BLKUTLAE 44, 442 43, 406 5.25 %
BEBLIUESE
APi Group DE Inc. (12) (13) First Lien Term Loan S + 2.00% 6. 36% 1/3/2029 1,672 1,672 1,675 0.20 %
Cobalt Service Partners, LLC 82&) ® (1) First Lien Term Loan S + 4.75% 9. 08% 10/13/2031 7,342 7,269 7,274 0.88 %
Cobalt Service Partners, LLC @ @ %z;§?£$mm“ S + 4.75% 9.08%  10/13/2031 12, 658 549 493 0.06 %
Gannett Fleming, Inc. (4) (6) (7) First Lien Term Loan S + 4.75% 9.23% 8/5/2030 17, 824 17, 568 17, 669 2.14 %
Gannett Fleming, Inc. (4) (7) (11) Revolving Loan S + 4.75% 9.23% 8/5/2030 2,131 (30) (19) - %
Gulfside Supply (12) First Lien Term Loan S + 3.00% 7.33%  6/17/2031 1,092 1,090 1,099 0.13 %
Heartland Paving Partners, LLC (4) (6) (14) First Lien Term Loan S + 4.75% 9. 08% 8/9/2030 8, 550 8, 466 8, 469 1.03 %
Heartland Paving Partners, LLC (@) a1 %ﬁ;ﬁ?é%mm“ S + 4.75% 9. 08% 8/9/2030 5,714 (14) (54) (0.01)%
Heartland Paving Partners, LLC 4 1 ?ﬁiiiyﬁéeﬁrz$§m Loan S + 4. 75% 9. 08% 8/9/2030 5,714 (14) (54) (0.01)%
Hyphen Solutions, LLC E%é)(6) (D First Lien Tern Loan S + 5.50% 9.96%  10/27/2026 15,915 15, 890 15,915 1.93 %
ICE USA Infrastructure, Tnc. @ ®) (9 bt Lien Tern Loan S + 5. 25% 9.58%  3/15/2030 9, 052 8,970 8, 968 1.09 %
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ICE USA Infrastructure, Inc. (4) (6) First Lien Term Loan S + 5.25% 9. 58% 3/15/2030 § 1,618 § 1, 603 1,603 0.19 %
Jaéilﬁli?ii; IEEC) (Seiens Building E;l)5) R F(BZTEYEEESQW Loan S + 5.75% 10.39%  12/15/2027 1,348 1,348 1,348 0.17 %
Jagilﬁ‘iyiii; II“[C'C) (Sciens Building ?1%) ©® D pirst Lien Tern Loan S + 5. 75% 10.20%  12/15/2027 2,551 2,551 2,551 0.31 %
MET Buyer LLC E‘I%) ©® (D Firgt Lien Term Loan S + 5.00% 9.36%  6/29/2029 10, 248 10, 197 10, 250 1.24 %
MET Buyer LLC (4) (6) (15) iéﬁiﬁyiieﬁrﬁm Loan S + 5.00% 9.48%  6/29/2029 1,639 1,637 1,639 0.20 %
Quikrete Holdings, Inc. (12) First Lien Term Loan S + 2.25% 6.61% 3/19/2029 1, 481 1,483 1,482 0.18 %
Rose Paving, LLC @ fgg?zgégaﬁijw?ebt N/A 12.50%  5/7/2030 146 (1) ©) — 5
Rose Paving, LLC (4) Subordinated Debt N/A 12. 50% 5/7/2030 2, 253 2,225 2, 226 0.27 %
SPI LLC ) ® (D pist Lien Term Loan S + 4.75% 9.21%  12/21/2027 6, 808 6, 747 6, 808 0.82 %
(14)
ThKZ;ZEkEE};? Elevator (Vertical US ;o) ()4 First Lien Term Loan S + 4.00% 8.59%  4/30/2030 3,970 3, 995 4,004 0.49 %
Touchdown Acquirer Inc. (Tencate) Eﬂ) (7()15)(12) First Lien Term Loan S + 3.25% 7.58% 2/21/2031 9, 827 9, 826 9, 930 1.20 %
Vertex Service Partners, LLC @ (11 F(]ﬁ;ygéogr;‘j)m Loan S + 5.00% 9.50%  11/8/2030 8,949 146 104 0.01 %
Vertex Service Partners, LLC EZI%) © (14) First Lien Term Loan S + 5.75% 10. 11% 11/8/2030 3,182 3,152 3,214 0.39 %
Vertex Service Partners, LLC (4) (6) (15) F(]Sﬁiylgéeﬁrlﬁ)m Loan S + 5.75% 10.13%  11/8/2030 5,737 5,709 5,795 0.70 %
WSB Engineering Holdings Inc. (Allz_) ©) (14 First Lien Term Loan S + 6.00% 10. 51% 8/31/2029 4,173 4,121 4,158 0.50 %
WSB Engineering Holdings Inc. E‘g) ©® ab F(Bﬁzytéegr;i)m Loan S + 6.00% 10.59%  8/31/2029 2,757 2, 369 2, 387 0.29 %
BB LURESAF 118,524 118,932 14.40 %
HER : MAHER

Callaway Golf Company (12) (13) First Lien Term Loan S + 3.00% 7. 36% 3/15/2030 1, 403 1, 404 1,399 0.17 %
Culligan (AKA Osmosis Debt Merger (o) (1) First Lien Term Loan S + 3.00% 8.05%  7/31/2028 2, 985 3,001 2,991 0.36 %

Sub Inc)
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MITER Brands (MIWD Holdeo IT LLC) (12) First Lien Term Loan S + 3.00% 7.36%  3/28/2031 § 3,483  § 3,503 § 3,522 0.43 %

NMC Skincare Intermediate Holdings . . o 9. 75% o

e (4) 6) (1)  First Lien Term Loan S+5.00% (o 1 oo (p1py  11/2/2026 6,615 6,552 6,218 0.75 %

SRAM LLC (12) First Lien Term Loan S + 3.00% 7.22%  5/18/2028 3,645 3,654 3, 669 0.44 %

XpressMyself. com LLC (SmartSign) (4) (14) First Lien Term Loan S + 5.50% 10. 03% 9/7/2028 2, 004 1,991 2, 004 0.25 %

XpressMyself. com LLC (SmartSign) (4) (14) First Lien Term Loan S + 5.75% 10. 25% 9/7/2028 1,516 1,493 1,516 0.18 %

HER  MAHEBMES 21,598 21,319 2.58 %
HERL : EMAHER

Gloves Buyer, Inc. (PIP) E;DB) ©® (9 pirst Lien Tern Loan S + 4.00% 8.47%  12/29/2027 7,173 7,157 7,173 0.87 %

Imfli‘f digtﬁ?aﬁgnal Intermediate Eg) ©® D pirst Lien Tern Loan S + 5.50% 10.24%  7/10/2025 7,575 7,393 7,326 0.88 %

Im;(g)‘idigtﬁ?aﬁg“al Intermediate 8)5) ©® D First Lien Tern Loan S + 5.50% 10.24%  7/10/2025 10, 655 10, 546 10, 305 1.25 %

KL (E{ZSZ;QEQEQE;;“’“’ Ine. (4) (6) (15) First Lien Term Loan S + 5. 25% 9.94%  6/30/2028 4,999 4,984 5, 000 0.60 %

. (ETZSZ(&QEQ}]E;IOH’ e E;%) R iéﬁ?ﬁy[ééeﬁrx)m toan S + 5. 95% 9.70%  6/30/2028 2,434 721 727 0.09 %

Mpgei?gj;;n]:‘;]g;;f;; LLC (arket () (1) F(I‘)S;ygéegrzv‘i)m Loan S + 5.00% 9. 33% 1/8/2030 4,397 (11 44 0.01 %

P geiizigzngzlggﬁ; LLC (Market ?1%) ©® (9 Firgt Lien Term Loan S + 5.00% 9.33% 1/8/2030 11,994 12, 044 12,114 1.46 %

P geiﬁiiﬁzng‘élgﬁﬁ;) LLC Olarket )y (6) (15) F&ZTEytéegrzg)m Loan S + 5.00% 9. 59% 1/8/2030 2,907 2,927 2,936 0.36 %

Perrigo Investments E}gg (12) First Lien Term Loan S + 2.00% 6. 36% 4/20/2029 1,417 1,416 1,423 0.17 %

Revision Buyer LLC (Revision P 10. 00% o

Skironre) (4) Subordinated Debt VA (cash) Loow (1x)  12/1/2028 10, 279 10, 142 10, 220 1.24 %

. ) . 11. 00% ,

Ultima Health Holdings, Inc. (4) Subordinated Debt N/A (Cash) 1.50% (PIK) 3/12/2029 1, 346 1, 328 1, 346 0.16 %

HEER : EMAHER AT 58, 647 58, 614 7.09 %
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Novolex (Clydesdale Acquisition (), First Lien Term Loan S + 3.00% 7.53%  4/13/2029 $ 1,656 $ 1,666 1,661 0.20 %
Holdings Inc)
Oliver Packaging, LLC (4 Subordinated Debt N/A 11. 00% 1/6/2029 1,326 1, 309 1,250 0.15 %
Oliver Packaging, LLC (4) Subordinated Debt N/A 12. 50% 1/6/2029 245 241 243 0.03 %
Online Labels Group, LLC E%%)(G) (9 Pirst Lien Term Loan S + 5.25% 9.58%  12/19/2029 3,148 3,139 3,148 0.38 %
. (4) (6) (11) First Lien Term Loan B B B
Online Labels Group, LLC (15) (Delayed Draw S + 5.25% 9.58%  12/19/2029 543 %
. ] . (4) (6) (11) First Lien Term Loan - o -
Online Labels Group, LLC (15) (Delayed Draw) S + 5.25% 9.58%  12/19/2029 227 %
N - 10. 00% ,
PG Buyer, LLC (Pacur) 4 (6) Subordinated Debt VA (cash) 1.50% (PTE) 9/2/2026 8, 342 8, 342 8, 342 1.01 %
ProAmpac PG Borrower LLC Ezl)(lg) First Lien Term Loan S + 4.00% 8.60%  9/15/2028 3,960 3, 960 3,977 0.48 %
B, B LUHASRER 18, 657 18, 621 2.25 %
THRLF—: BN
Covanta Energy Corp (12) (13) First Lien Term Loan S + 2.00% 6.70%  11/30/2028 689 687 691 0.08 %
Covanta Energy Corp (12) (13) First Lien Term Loan S + 2.00% 6.70%  11/30/2028 53 53 53 0.01 %
Matador US Buyer, LLC (Insulation (4) (6) (10) i\t 150n Term Loan S + 5.00% 9.36%  6/25/2030 19, 758 19,571 19, 582 2.37 %
Technology Group) (13) (14)
Matador US Buyer, LLC (Insulation (4) (10) First Lien Term Loan ) ) - .
Technology Group) (1 (3) (Delayed Draw) S + 5.00% 9.36%  6/25/2030 5,226 (47) (0.01)%
Tinicum Voltage Acquisition Corp. (4) (6) (15) First Lien Term Loan S + 4.75% 9.41%  12/15/2028 6, 796 6, 624 6, 615 0.80 %
IRILF—: BhEH 26, 935 26, 894 3.25 %
IRLE— BHBELUHR
Allredi, LLC (Abrasive Products Subordinated Debt N/A 15. 006 g /5 /9026 11, 485 11, 202 9, 628 117 %
and Equipment) (PIK)
IRILF—: BHBLUHRER 11, 202 9,628 1.17 %
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REBEX
CLS Management Services, LLC 4) (6) (14) . .
' First Lien Term Loan S + 5.00% 9.33%  3/27/2030 $ 8,600 $ 8,609 $ 8,611 1.04 %
(Contract Land Staff) (15) ’
CLS Management Services, LLC First Lien Term Loan o o o
(Contreet Land StafD) 4) (6) (15) (Delayed Draw S + 5.00% 9.62%  3/27/2030 3,493 3, 480 3,462 0.42 %
CLS Management Services, LLC First Lien Term Loan o o o
(Contrect Land StafD) 4 an) (Delayed Draw S + 5.00% 9.62%  3/27/2030 4,418 (10) (40) %
GFL Environmental (Betty Merger) E}g; (12) First Lien Term Loan S +2.00% 6.61% 7/3/2031 3, 377 3, 368 3, 387 0.41 %
Impact Parent Corporation (Impact First Lien Term Loan o o o
Envirommental Groun) (@(@(w)(%mmdmw) S + 5.00% 9.42%  3/23/2029 3, 160 3, 165 3,137 0.38 %
Impact Parent Corporation (Impact 4y (g (15) First Lien Term Loan S + 5.00% 9.43%  3/23/2029 10, 357 10, 373 10, 284 1.24 %
Environmental Group)
Impact Parent Corporation (Impact (s (14 First Lien Term Loan S + 5.00% 9.43%  3/23/2029 2,055 2,022 2,041 0.25 %
Environmental Group)
Impact Parent Corporation (Impact 4y (14 First Lien Term L S + 5.00% 9.43%  3/23/2029 421 414 418 0.05 %
Environmental Group) s en lerm Loan Bt SR ) ’
Tmpac? Parent Corporation (Impact (4) (6) (14) First Lien Term Loan S + 5.00% 9. 43% 3/93/2029 2,016 2,014 2,002 0.24 %
Environmental Group) (15) (Delayed Draw)
Impact Parent Corporation (Impact First Lien Term Loan o o o
Bavirommental Grotn) 4) (8) (Delayed Dram) S + 5.00% 9.43%  3/23/2029 1,708 1,701 1, 696 0.21 %
NFM & J, L.P. (The Facilities (4) (6) (1)  First Lien Term Loan ) ) )
Groun) a1 (5 (Delayed Draw) S + 5.75% 10.42%  11/30/2027 1,547 163 167 0.02 %
NFM & J, L.P. (The Facilities 4) ) (1) First Lien Term Loan S + 5.75% 10.44%  11/30/2027 1,961 1, 949 1, 954 0.23 %
Group) (15) (Delayed Draw)
NEM & J, L.P. (The Facilities (4 ® (M pigt Lien Tern Loan S + 5.75% 10.37%  11/30/2027 2, 755 2,738 2,746 0.33 %
Group) (15)
NFM & J, L.P. (The Facilities @ ®) (D pirgt Lien Tern Loan S + 5.75% 10.44%  11/30/2027 1,929 1,917 1,922 0.23 %
Group) (15)
North Haven Stack Buyer, LLC (4) (6) (7) First Lien Tern Loan S + 5.00% 9.33%  7/16/2027 137 137 137 0.02 %
(15) (Delayed Draw)
North Haven Stack Buyer, LLC Ef;)(ﬁ) ™ iﬁgfzyzéegrziim Loan S + 5. 25% 9.58%  7/16/2027 635 640 642 0.08 %
North Haven Stack Buyer, LLC Eg)%)(” %ii;?ﬁé%mL%n S + 5.25% 9.58%  7/16/2027 1,289 1,298 1,302 0.15 %
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North Haven Stack Buyer, LLC Eﬁg)(6) @ 5&2?2y2363r£$§m Loan S + 5. 25% 9.58%  7/16/2027 $ 373 376§ 377 0.05 %
North Haven Stack Buyer, LLC Eg) ©® @ F&ég;yzéegrz\i;m Loan S + 5.25% 9.76%  7/16/2027 2, 052 2,066 2,073 0.25 %
North Haven Stack Buyer, LLC Efl)(6) (D First Lien Tern Loan S + 5.25% 9.84%  7/16/2027 6,807 6, 790 6,875 0.83 %
North Haven Stack Buyer, LLC E%%)(G) ™ iégf;yzéegrzzim Loan S + 5.00% 9.33%  7/16/2027 785 786 790 0.10 %
North Haven Stack Buyer, LLC E%%)(G) @ 5EZT§yiéeBr§$§m Loan S + 5.00% 9.33%  7/16/2027 595 595 598 0.07 %
North Haven Stack Buyer, LLC Efi)(?15;7> iﬁgi;ygéegrz$§m Loan S + 5.00% 9.33%  7/16/2027 3, 287 428 466 0.06 %
Nutrition 101 Buyer, LLC (101 Tnc) (4) (6) First Lien Term Loan S + 5.25% 9.94%  8/31/2028 808 803 750 0.09 %
Or%321?§2?£s§M Holdings, LLC (Leo (4) (6) (14) First Lien Term Loan S + 5.50% 9.75%  7/3/2029 2,341 2,318 2,312 0.28 %
Or;221?§2?2<§M Holdings, LLC (Leo 4y (14 First Lien Term Loan S + 5.50% 9.83% 7/3/2029 3, 386 3, 354 3,344 0.40 %
Orion Group FM Holdings, LLC (Leo First Lien Term Loan o _ o

Facilitios) @ (Delayed Draw) S + 5.50% 10. 58% 7/3/2029 19, 812 (246) (0. 03)%
Orion.Gl'rol'm FM Holdings, LLC (Leo @ © 11 First Lien Term Loan S + 5.50% 10. 48% 7/3/2029 2,562 1,888 1,862 0.93 %
Facilities) (Delayed Draw)
ST Solutions, LLC (4) (6) (14) First Lien Term Loan S + 4.75% 9.34%  8/15/2030 10, 494 10, 392 10, 507 1.27 %
ST Solutions, LLC @ an iégf;ytﬁegrz$§m Loan S + 4.75% 9.34%  8/15/2030 4,951 (12) 6 - %
LA 73, 762 73, 582 8.90 %
NLVRTTEEUVEER
AB(giﬁziisBéﬁgt1z;té22tg§£§°rat10“ (4) (6) (14) First Lien Term Loan S + 5.25% 9. 84% 7/2/2031 13,853 13,717 13,778 1.67 %
AB Centers Acquisition Corporation First Lien Term Loan o " o
(hetion Bokavier Contore) @ (11 (Detayed Draw S + 5.25% 9. 80% 7/2/2031 2,519 167 159 0.02 %
AB(ii?fiingﬁgsizitézgtgfzsorat10“ @ First Lien Term Loan S + 5.25% 9.61% 7/2/2031 3,387 3,371 3,369 0.41 %
All Star Recruiting Locums, LLC 4) ) (1) First Lien Term Loan ) . o
(A1l Star Healthcare Solutions) (11) (15) (Delayed Draw) § +5.50% 9.83% 5/1/2030 1,063 1 1 %



XE=Y - Frv—FIL - TSAR—=b - XxEFNL-AVHL-TF7UFR
EfFREAMEIZAME
2024%12H31H
(B : FKEFI)

. . . HESFIELRD - MBS
parezxl) @ BsE B#& Ly 1B 27 () BHE  EESEEE SR AEMEE e )

CEN=]
All Star Recruiting Locums, LLC (4) (6) (1) . . ) . .
(A11 Star Hoaltheare Solutions) (18) First Lien Term Loan S + 5.50% 9.83% 5/1/2030  $ 4,230 § 4,235 $ 4,234 0.51 %
Br }gfgimgg?:‘;‘geagea“hcar € (4) (6) (14) First Lien Term Loan S + 5.25% 9.53%  12/20/2031 5,138 5, 087 5, 088 0.62 %
Bridges Consumer Healthcare First Lien Term Loan o o
L e 4) (11 (Detayed Draw S + 5.25% 9.53%  12/20/2031 2, 439 (12) (24) %
Coding Solutions Acquisition, Inc. Eﬂ) ©® D pirst Lien Tern Loan S + 5.00% 9. 25% 8/7/2031 10, 861 10, 789 10, 777 1.30 %
Coding Solutions Acquisition, Inc. (4) (7) (11) Revolving Loan S + 5.00% 9. 43% 8/7/2031 1,101 953 955 0.12 %
Coding Solutions Acquisition, Inc. (4) (7) (11) iég?;yi;egrz\%m Loan S + 5.00% 9. 43% 8/7/2031 1,655 (4) (13) - %
Eyesouth Eye Care Holdco LLC Ei%)(6) (14) First Lien Term Loan S + 5.50% 9. 96% 10/5/2029 10, 638 10, 445 10, 445 1.26 %
Eyesouth Eye Care Holdco LLC (1) (6) (15) F(];S;ylééegrz;)m Loan S + 5.50% 10.00%  10/5/2029 3,431 3,381 3, 369 0.41 %
Health Management Associates, Inc. E%é)(G) (19 First Lien Term Loan S + 6.25% 10. 82% 3/30/2029 8,733 8, 667 8,733 1.06 %
Health Management Associates, Inc. 8;) ©® A F(Il)g T;ytéegrzé)m Loan S + 6.25% 10.77%  3/30/2029 1,533 747 761 0.09 %
Hegig?iﬁigcﬁgyer’ LLC (Thorne (4) (6) (14) First Lien Term Loan S + 5. 25% 9.58%  10/16/2030 5,491 5, 464 5, 465 0.66 %
He;g?iﬁigcﬁ‘;yer’ LLC (Thorne 8%) ©® (9 pirst Lien Tern Loan S + 5.25% 9.58%  10/16/2030 12, 050 11, 980 11, 992 1.45 %
) ) ! 7.50% ,
Heartland Veterinary Partners LLC (4) Subordinated Debt N/A (Cash) 7.00% (PIK) 12/10/2027 1,054 1,044 1,053 0.13 %
L . ’ Subordinated Debt : 7.50% Y
Heartland Veterinary Partners LLC (4) (11) (Delayed Draw) NA (cash) 7.00% (PL)  12/10/2027 5, 052 3, 086 3, 081 0.37 %
. Subordinated Debt : 7.50% 0
Heartland Veterinary Partners LLC (4) (Delayed Draw) N/A (Cash) 7.00% (PIK) 12/10/2027 5,271 5,271 5, 265 0.64 %
HMN Acquirer Corp. 4 (14) First Lien Term Loan S + 4.75% 9.08%  11/5/2031 5,831 5,775 5,776 0.70 %
HMN Acquirer Corp. 4) (1) F(EJZTZyt;eBrZ;)m Loan S + 4.75% 9.08%  11/5/2031 2,144 (5) (20) — %
Ja;;Ni;é;EZCEE;E];i;E) (AKA 83% (12) First Lien Term Loan S + 2.25% 6.61% 5/5/2028 3, 832 3, 854 3,846 0.47 %
JKC Buyer, Inc. (J. Knipper and (g (15) Pirst Lien Term Loan S + 6.50% 10.98%  10/1/2025 8, 953 8, 953 8, 953 1.08 %

Company Inc)
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Medline (AKA Mozart Borrower LP) (12) (13) First Lien Term Loan S + 2.25% 6.61% 10/23/2028 § 2,751 $ 2,754 § 2,763 0.33 %
Negai‘;‘; tfleﬁzi ;‘;eggfl‘;p’ulé)m (SSIA 4y (6) (16) First Lien Term Loan S + 5. 25% 9.73%  4/30/2025 7,455 7,455 3,400 0.41 %
Organon & Co (12) (13) First Lien Term Loan S + 2.00% 6.62%  5/19/2031 1,418 1,415 1,425 0.17 %
Promptcare Tnfusion Buyer, Inc. E‘l%) ©® @ F(Ilﬁzylééegrz:")rm Loan S + 6.00% 10.44%  9/1/2027 318 317 318 0.04 %
Promptcare Infusion Buyer, Inc. 81)3) ® (1) First Lien Term Loan S + 6.00% 10. 44% 9/1/2027 2,039 2,037 2,039 0.25 %
Select Medical Corporation (12) (13) First Lien Term Loan S + 2.00% 6.53%  12/3/2031 824 827 828 0.10 %
Southern Veterinary Partners, LLC gi) (12) First Lien Term Loan S + 3.25% 7.71%  12/4/2031 8,329 8, 321 8,399 1.02 %
First Lien Term Loan o o o
TBRS, Inc. @ (1 an S + 4.75% 9.26%  11/22/2031 1,953 (10) (19) - %
(Delayed Draw)
(4) (1) (11) . ) ) 0
TBRS, TInc. (13) Revolving Loan S + 4.75% 9.26%  11/22/2030 1,243 62 62 0.01 %
TBRS, TInc. (4) (6) (7)  First Lien Term Loan S + 4.75% 9.26%  11/22/2031 7,160 7,089 7,091 0.85 %
Tidi Legacy Products, Inc. Eﬁ) (?)15)(7) First Lien Term Loan S + 5.25% 9.61%  12/19/2029 15, 737 15, 736 15, 789 1.91 %
Tidi Legacy Products, Inc. E‘ll)l) (?)15)(7) F&Z?ﬁyieﬁrzi?m Loan S + 5.25% 9.61%  12/19/2029 4,183 10 14 -5
VMG Holdings LLC (VMG Health) 8%) ©® (9 pirst Lien Tern Loan S + 4.75% 9.33%  4/16/2030 19, 950 19, 763 19, 764 2.39 %
W20 Holdings, Inc. 4 ) (14) %gi;yg;‘fgr;’;{m Loan S + 4.75% 9.08%  6/12/2028 6, 806 6, 806 6, 781 0.82 %
Weéiigiirgfiz:amacemical 4) (14) First Lien Term Loan S + 5.00% 9.43%  8/22/2028 6, 463 6,423 6, 404 0.78 %
Weé})igigfiz:armace“““l 4 (19 First Lien Term Loan S + 5.00% 9.43%  8/22/2028 4,013 3,958 3,976 0.48 %
We]1spr1ng.PharmaceuL1cal o First Lien Term Loan S + 5.00% 9. 43% 8/92/2028 1, 866 1,856 1,849 0.92 %
Corporation (Delayed Draw)
YI, LLC (Young Innovations) Eﬂ) (?)15)(7) First Lien Term Loan S + 5. 75% 10.39%  12/3/2029 15, 848 15, 711 15,710 1.90 %
YI, LLC (Young Innovations) Ef)l) (?)1 5)(7) F(Ilﬁzytéegr;‘;)rm Loan S + 5. 75% 10.39%  12/3/2029 3,335 an (29) — %
ALRTTEEVEEZRSE 207, 479 203, 607 24.65 %
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Ahead DB Holdings, LLC (Ahead Data (6) (12) First Lien Term Loan S + 3.50% 7.8%  2/1/2031 § 5, 464 5438 § 5,508 0.67 %

Blue LLC) (14)
BMC Software, Inc. (12) First Lien Term Loan S + 4.00% 8.34%  7/30/2031 5,000 4, 988 5, 047 0.61 %
Cedar Services Group, LLC . . ) o 0
(Bvererees Sorvices Groop 1D) (4) (7) (14) First Lien Term Loan S + 5.50% 9.83%  10/4/2030 3,290 3,246 3,290 0.40 %
Cedar Services Group, LLC (4) (6) (7)  First Lien Term Loan N ) .
(Evergreen Services Group II) (14) (Delayed Draw) § + 5.50% 9. 83k 10/4/2030 2,660 2,604 2,660 0.32 %
Diligent Corporation (fka Diamond () (5 (7)  First Lien Term Loan S + 5.00% 10. 09% 8/2/2030 2,553 2,541 2,570 0.31 %

Merger Sub II, Corp.)

Diligent Corporation (fka Diamond (4) (6) (T i o4 [ion Term Loan S + 5.00% 10.09%  8/2/2030 14, 894 14, 820 14, 993 1.81 %

Merger Sub II, Corp.) (14)
Diligent Corporation (fka Diamond (4) (6) (7)  First Lien Term Loan ) ) oy
Merger Sub II, Corp.) (11) (Delayed Draw) § + 5.00% 10. 09% 8/2/2030 2,553 v 17 %
Dragon Buyer, Inc. (NCR Voyix) (6) (12) First Lien Term Loan S + 3.25% 7.58% 9/30/2031 7, 000 6, 966 7,023 0.85 %
. (4) (6) (7)  First Lien Term Loan . 5 .
Eliassen Group, LLC (1%) (Delayed Draw S + 5. 75% 10.30%  4/14/2028 229 229 229 0.03 %
Eliassen Group, LLC Efg)(6) (" Pirst Lien Term Loan S + 5.75% 10.08%  4/14/2028 3,186 3, 186 3,186 0.39 %
(6) (12) . . 0 9 9
s . . 00% 40 ) s ) 0
Ensono, Inc (14) First Lien Term Loan S + 4.00% 8. 47% 5/26/2028 14, 961 14, 900 14, 976 1.81 %
GS AcquisitionCo, Inc. gg@)”) First Lien Term Loan S + 5.925% 9.58%  5/25/2028 5, 784 5,762 5,762 0.70 %
Icon Parent I Inc. (Instructure) (6) (7) (12) First Lien Term Loan S + 3.00% 7.52%  11/13/2031 2,000 1,990 2,010 0.24 %
TT-VI INCORPORATED (12) (13) First Lien Term Loan S + 2.00% 6. 86% 7/2/2029 2, 256 2, 265 2, 265 0.28 %
Infobase Acquisition, Inc. 8Q%)u® First Lien Term Loan S + 5.50% 10.03%  6/14/2028 3, 498 3, 494 3,498 0.42 %
Informatica LLC (12) (13) First Lien Term Loan S + 2.00% 6.61%  10/27/2028 4,455 4,474 4, 483 0.54 %
Javelin Buyer, Inc. E?i)(6) (D First Lien Tern Loan S + 3.25% 7.69%  12/5/2031 7,000 6, 990 6, 988 0.85 %
MKS INSTRUMENTS INC (12) (13) First Lien Term Loan S + 2.00% 6.59%  8/17/2029 3, 406 3,425 3,421 0.41 %
PointClickCare Technologies 82; (12) First Lien Term Loan S + 3.00% 7.58%  10/11/2031 450 449 453 0.05 %
Project Alpha Intermediate (4) 6) (T) First Lien Term Loan S + 3.25% 7.84%  10/28/2030 1, 000 998 998 0.12 %
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Quartz Holding Company (Quickbase) (4) (6) (14) First Lien Term Loan S + 3.50% 7.86% 10/2/2028  § 6,039 § 6,020 6,013 0.73 %
Reinze§t“res’ LLC (New Imagitas, () (1) First Lien Term Loan S + 2. 75% T.11%  3/3/2030 1,321 1,318 1,328 0.16 %
Ridge Trail US Bidco, Inc. (4) (6) (7)  First Lien Term Loan S + 4.50% 8.86%  9/30/2031 9, 241 9, 150 9, 153 111 %

(Options IT)
Ridge Trail US Bidco, Inc. (4) (1) (11) Revolving Loan S + 4.50% 8.83%  3/31/2031 1,062 277 277 0.03 %

(Options IT)
Ridge Trail US Bidco, Inc. First Lien Term Loan o o o
(Options IT) @ (71 Qv (Delayed Draw) S + 4.50% 8. 86% 9/30/2031 3,187 (8) (30) %
Specialist Resources Global Inc. (4) (6) First Lien Term Loan S + 5.00% 9. 36% 9/23/2027 1,325 1,314 1,323 0.16 %
Specialist Resources Global Inc.  (4) (11) 5%272y2363rz§§m Loan S + 5.00% 9.36%  9/23/2027 11,790 (23) (14) — %
Specialist Resources Global Inc.  (4) (6) (14) iégi;yt;eng;;m Loan S + 5.00% 9.36%  9/23/2027 6, 805 6, 805 6, 797 0.82 %
Stratix Holding Corporation (4) (6) (15) First Lien Term Loan S + 5.75% 10.00%  9/15/2028 6, 532 6, 532 6,532 0.79 %
UPC/Sunrise (UPC Financing (12) First Lien Term Loan S +2.93% 7.44%  1/31/2029 1,825 1,818 1,837 0.22 %

Partnership)
Validity, Inc. (4) (6) (15) First Lien Term Loan S + 5.25% 9.71%  5/30/2026 7,320 7,317 7,320 0.89 %
Venture Buyer, LLC (Velosio) Efi)(?15;7) First Lien Term Loan S + 5.25% 9. 84% 3/1/2030 7,896 7,851 7,904 0.96 %
Venture Buyer, LLC (Velosio) Efi)(?15;7) 5%272y2363rz§§m Loan S + 5.25% 9. 84% 3/1/2030 1,635 - 2 — %
Worldpay (GTCR W Merger Sub LLC)  (12) (13) First Lien Term Loan S + 3.00% 6.83%  1/31/2031 4, 454 4,474 4, 486 0.54 %
N THOEEEGRH 141, 649 142, 305 17.22 %

R"TI. F—LBLULDv—

Cinemark USA, Inc. (12) (13) First Lien Term Loan S + 4.00% 7.10%  5/24/2030 3,590 3,610 3,617 0.44 %
Davidson Hotel Company LLC (4) (6) (14) First Lien Term Loan S + 5.00% 9.36%  10/31/2031 2,790 2,762 2,763 0.33 %
Davidson Hotel Company LLC @) (11 ?éifﬁyﬁieﬁriiim Loan S + 5.00% 9.36%  10/31/2031 930 (2 (9) — %
KT, F—LBLULDY—E&F 6, 370 6,371 0.77 %
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Ca%;g?i;gtgcqﬁiéitlon’ LL.C. (4) (6) (15) First Lien Term Loan S + 5. 75% 10.40%  10/23/2028  $ 3,468 $ 3,471 § 3,471 0.42 %
ThgTZETvgfgtjréa;z1§L5Ffﬁ§£ce sy (12 First Lien Term Loan S + 2.75% 7.11%  1/31/2031 3,720 3,730 3,721 0.45 %
V$£i$£%$$(h“wm (4) (6) (14) First Lien Term Loan S + 5.00% 9. 47% 8/9/2026 5, 821 5,815 5,792 0.70 %
V%iﬁi?igﬁiTﬁg”“ (4) (6) (15) First Lien Term Loan S + 5.25% 9.61%  9/30/2026 4,408 4,408 4,408 0.53 %
AT4T IBE. HRB I UHREE 17, 424 17, 392 2.10 %
ATAT  MEBLUH IRV Y T3
leig;“ (AKA Directv Financing (g First Lien Term Loan S + 5.00% 9.85%  8/2/2027 170 169 171 0.02 %
Nexstar Broadcasting, Inc. (12) (13) First Lien Term Loan S + 2.50% 6.96%  9/18/2026 3,479 3,483 3,495 0.42 %
Vlff;?tggdla Investment Holdings (19 () First Lien Term Loan S + 3.25% 7.76%  1/31/2029 1,375 1,357 1, 369 0.17 %
Ziggo B.V. (12) (13) First Lien Term Loan S + 2.50% 7.01%  4/30/2028 500 492 499 0.06 %
e e boe oo, o s
i;ra'?.ﬁ&ﬁtaotv*ij’JJj’/a/ 5,501 5. 534 0.67 %
[=N-]
ATAT  SAMBES K UHIE
A 10. 00% .
BroadcastMed Holdco, LLC () Subordinated Debt VA (cash) 3.75% (o 11/12/2027 2,775 2,737 2,672 0.32 %
Creative Artists Agency, LLC (12) First Lien Term Loan S + 2.75% 7.11% 10/1/2031 1, 989 1,998 2,001 0.25 %
ATAT  ZANBESLUFIESET 4,735 4,673 0.57 %
BB IUVMLE
Arsenal AIC Parent LLC(Arconic) (12) First Lien Term Loan S + 3.00% 7.61% 8/18/2030 2,602 2,626 2,627 0.32 %
SESLUMESE 2,626 2,627 0.32 %
IN5E
Syndigo LLC (4) (6) (15) First Lien Term Loan S + 4.50% 9.28%  12/15/2027 2,724 2,720 2,724 0.33 %
INTEEET 2,720 2,724 0.33 %
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H—EX:ECRR
AGfo,SE? Holdings, Inc. (Addison E?)B) (12) First Lien Term Loan S + 4. 25% 8.61% 12/29/2028 3,314 § 3,335 $ 3,338 0.40 %
ALKU Intermediate Holdings, LLC  (4) (6) First Lien Term Loan S + 6.25% 10.50%  5/23/2029 2, 684 2, 641 2,707 0.33 %
Amex GBT (12) First Lien Term Loan S + 3.00% 7.63%  7/25/2031 800 798 805 0.10 %
Arii;ﬁgﬁgigmon’ LLE E‘l%) ©® (9 pirst Lien Term Loan S + 5.00% 9.43%  10/8/2029 10, 467 10, 356 10, 367 1.25 %
Archer Acquisition, LLC (4) (6) (11) First Lien Term Loan ) . N
(ARMstrong) 1 (Delayed Draw S + 5.00% 9.67%  10/8/2029 1,009 271 271 0.03 %
6) (1) (12) . . o o 9
Azalea TopCo, Inc. (Press Ganey) (14) First Lien Term Loan S + 3.25% 7.61% 4/30/2031 5,162 5,113 5,183 0.63 %
Azorra 83; (12) First Lien Term Loan S + 3.50% 7.86%  10/18/2029 1,496 1,482 1,508 0.18 %
Bounteous, Inc. (4) (6) (15) Lirst Lien Term Loan S + 4.75% 9. 36% 8/2/2027 1,012 1,012 1,011 0.12 %
(Delayed Draw)
Bounteous, Inc. (1) (6) (15) Lirst Lien Term Loan S + 4.75% 9. 36% 8/2/2027 493 493 493 0.06 %
(Delayed Draw)
Bounteous, Inc. (4) (6) (15) First Lien Term Loan S + 4.75% 9. 36% 8/2/2027 1,955 1,955 1,953 0.24 %
Bounteous, Inc. (4) (6) (15) First Lien Term Loan S + 4.75% 9. 36% 8/2/2027 302 302 301 0.04 %
Caldwell & Gregory LLC (4) Subordinated Debt S +9.25% 13.86% (PIK)  3/31/2031 5,177 5,079 5,168 0.63 %
COP Village Green Acquisitions, . . 10. 50% o
Ine. (7:llage Green Holding) (4) Subordinated Debt NN (cash) 175% (L) 3/26/2031 1,403 1, 369 1,368 0.17 %
COP Village Green Acquisitions, Subordinated Debt . 10. 50% o
Inc. (Village Green Holding) @ an (Delayed Draw) N/A (Cash) 1.75% (PIK) 3/26/2031 536 ©® (13 %
Cornerstone Advisors of Arizona, @ 6) (15) First Lien Term Loan S + 5.50% 9. 85% 9/24/2026 116 116 116 0.01 %
LLC (Delayed Draw)
COE'L’EMO“E Advisors of Arizona, (1 () (15) First Lien Term Loan S + 5.50% 9.85%  9/24/2026 1,262 1,262 1,262 0.15 %
CV Holdco, LLC (Class Valuation) (4) Subordinated Debt N/A 11. 00% 9/30/2026 444 440 432 0.05 %
CV Holdeo, LLC (Class Valuation)  (4) Subordinated Debt N/A 11.00%  9/30/2026 10, 000 9,919 9,712 1.18 %
Dlgﬁlﬂﬁ:igs Corp. (DISA Global () () (15) Fqﬁi?ﬁytéeﬁrx)m Loan S + 5.00% 9. 50% 9/9/2028 1,197 1,186 1,188 0.14 %
DISA Holdings Corp. (DISA Global (5 (15) First Lien Term Loan S + 5.00% 9. 50% 9/9/2028 6, 652 6, 595 6, 602 0.80 %
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Esquire Deposition Solutions, LLC (4) Subordinated Debt N/A 1%@?%’ 6/30/2029  § 1,80 $ 1,760 1,765 0.21 %
First Advantage Holdings LLC (12) First Lien Term Loan S + 3.25% 7.61%  10/31/2031 1,335 1,328 1, 351 0.16 %
Garda World Security Corporation 83; (12) First Lien Term Loan S + 4.00% 7.90% 2/1/2029 1,990 2,015 2,001 0.24 %
Ge?;;;;?;ﬁi?“al floldings LLC (12) First Lien Term Loan S + 4.00% 8.36%  9/27/2030 5,954 5,899 6, 029 0.73 %
TCON LUXEMBOURG SARL 83; (12) First Lien Term Loan S + 2.00% 6.33%  7/3/2028 100 100 101 0.01 %
(10) (12) ) ) . .
ICON LUXEMBOURG SARL (13) First Lien Term Loan S + 2.00% 6. 33% 7/3/2028 25 25 25 — %
ImageFirst Holdings, LLC 8;) ©® (D Firgt Lien Tern Loan S + 4.25% 8.58%  4/27/2028 15, 800 15, 787 15, 800 1.91 %
Ingram Micro Inc (12) First Lien Term Loan S + 3.00% 7.08% 9/22/2031 2,296 2, 306 2,311 0.28 %
I“;gﬁff}:g P(I)zjr Services 4) (14) First Lien Term Loan S + 4.50% 8.97%  11/22/2028 3,138 3,136 3,138 0.38 %
Integrated Power Services First Lien Term Loan o o - o
Hordires, Ino. @ (11 (Delayed Draw) S + 4.50% 8.97%  11/22/2028 3,180 ) %
KEggoﬁcq“lS““’“' Inc. (Engage Eﬁ) (?)15)(7) First Lien Term Loan S + 5.00% 0. 0936 8/1/2029 9,057 8, 964 8,975 1.09 %
KEggoﬁcq“lS““’“' Ine. (Engage () (1) (4p) F(];S;y[ééegr;‘j)m Loan S + 5.00% 9.36%  8/1/2029 5,790 (13) (53) — %
KEI;EO?CQUISIUOH’ Inc. (Engage 211)1) (?)15;7) F&ZTE;;?BQ?S“‘ Loan S + 5.00% 9.36%  8/1/2029 7,739 3,400 3,384 0.41 %
Kofile, Inc. (1) Subordinated Debt N/A 13.25%  12/31/2027 6,603 6, 603 6, 251 0.76 %
KRIV Acquisition, Inc. (Riveron) (;% ©) (14 First Lien Term Loan S + 5.75% 10. 08% 7/6/2029 6,891 6, 754 6, 827 0.83 %
KRIV Acquisition, Inc. (Riveron)  (4) (11) %g;;yi;egr;‘?;m Loan S + 5.75% 10. 08% 7/6/2029 8,276 (39) (78) — %
KRIV Acquisition, Inc. (Riveron)  (4) (6) (15) F(gﬁzytzegrzv’i)m Loan S + 5.75% 10. 08% 7/6/2029 1,034 1,023 1,024 0.12 %
LR’}Ini";p‘““"” (Lion Merger Sub, Ei%) ©® (M pirst Lien Term Loan S + 6.50% 10.93%  12/17/2025 3, 254 3,208 3,230 0.39 %
LRLS?;"“““"” (Lion Merger Sub, Eg) ©® D First Lien Term Loan S + 6.50% 10.93%  12/17/2025 624 615 619 0.07 %



16

XE=Y - Frv—FIL - TSAR—=b - XxEFNL-AVHL-TF7UFR
EfFREAMEIZAME
2024%12H31H
(B : FKEFI)

E2FELED MBS
ey A~ (1) (2) N L BESF 25 (3) 3 4 /8 AN i
BRERLE fith;E RE 2T L K 3) Bl e e EEmEE B i EEI i /N IE (i fiE L BEE (5)
LSCS Holdings, Inc. (Dohmen) Efi)(IZ) First Lien Term Loan S + 4.50% 8.97%  12/16/2028  $ 8,708 § 8,664 $ 8,778 1.06 %
Mcﬁéii?ﬁfilgziig?e“t foldings, LLC E?é)(IZ) First Lien Term Loan S + 5.00% 9.80%  3/12/2029 3, 890 3, 882 3,872 0.47 %
Mcfézi?giilgzgi;Te“t Holdings, LLC E?l)(7) (2 pirst Lien Term Loan S + 5.00% 9.62%  3/12/2029 5, 940 5,813 5,912 0.72 %
NDC Acquisition Corp. (4) (6) (15) First Lien Term Loan S + 5.50% 9. 94% 3/9/2027 7,561 7,486 7,561 0.92 %
OC¥S§ZiZ;m022§ Buyer CIB, LLC @) (14) First Lien Term Loan S + 3. 75% 8.08%  3/2/2028 1,082 1,082 1,082 0.13 %
. . (4) (6) (10)
01¥§igjngii§;g§§ LLC (Phaidon (13) (14) First Lien Term Loan S + 5.50% 9.96%  8/22/2029 19, 450 19, 157 19, 105 2.31 %
(15)
OMNIA Partners, LLC Eii)(IZ) First Lien Term Loan S + 2.75% 7.37%  7/25/2030 2,490 2,476 2,505 0.30 %
Open Text Corporation 83; (12) First Lien Term Loan S + 2.00% 6.11% 1/31/2030 4,413 4,435 4,419 0.53 %
Re?ﬁiﬁfgiiiﬁlEiivaZZparEi§> (4) (7) (14) First Lien Term Loan S + 6.25% 10.68%  6/15/2029 3, 986 3,928 3,986 0.48 %
Redwood Services Group, LLC (4) (1) (14) First Lien Term Loan S + 6.25% 10.68%  6/15/2029 954 947 954 0.12 %
(Evergreen Services Group) (Delayed Draw)
Sﬁi;ﬁiigﬁ?“S“mws (4) (6) (14) First Lien Term Loan S + 4.75% 9.08%  7/21/2028 6, 278 6, 220 6, 203 0.75 %
Sagebrush Buyer, LLC (Province) 4 (14) First Lien Term Loan S + 5.00% 9. 36% 7/1/2030 4,237 4,196 4,196 0.51 %
Soliant Lower Intermediate, LLC (4) First Lien Term Loan S + 3.75% 8.11% 7/18/2031 18, 310 18,132 18, 310 2.22 %
Synechron (12) First Lien Term Loan S + 4.00% 8.11%  10/3/2031 2,000 1,981 2,018 0.24 %
Tempo Acquisition, LLC (12) First Lien Term Loan S + 2.00% 6.61%  8/31/2028 3,645 3,659 3,663 0.44 %
%%ﬂgﬁﬁfﬁﬁxﬁhg&megﬁfM) First Lien Term Loan S + 4.75% 9. 08% 4/2/2029 7,654 7,654 7,686 0.93 %
Tﬁxﬁﬁg”’ucmmm“ 83@)0@ First Lien Term Loan S + 5.00% 9.36%  1/31/2029 6,319 6, 263 6,314 0.76 %
Tﬁgﬁfgﬂ’ucwmmw %gm>un %S;ﬁ?iﬁmmm S + 5.00% 9.37%  1/31/2029 3, 605 3,086 3,112 0.38 %
Trﬁii}§i§§§er’ LLC (Propark (4 iégi;ytéegrzzim Loan S + 5.00% 9.45%  1/31/2029 8,991 8,970 8, 984 1.09 %

Trilon Group, LLC (4) (6) (14) First Lien Term Loan S + 5.50% 10. 31% 5/25/2029 6, 856 6, 831 6, 813 0.82 %
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Trilon Group, LLC 4) (8) First Lien Term Loan S + 5.50% 10.31%  5/25/2029  § 2,999 § 2,972 2,980 0.36 %

Trilon Group, LLC @ First Lien Term Loan S + 5.50% 10.12%  5/25/2029 10, 071 2,175 2,113 0.26 %
(Delayed Draw)

TSS Buyer, LLC (Technical Safety  (4) (6) (11) First Lien Term Loan S + 5.50% 10. 05% 6/22/2029 616 549 549 0.07 %
Services) (15) (Delayed Draw)

Tséefsgigé)LLc (Technical Safety 4y (5) (15) First Lien Term Loan S + 5.50% 10.24%  6/22/2029 1,341 1,341 1,341 0.16 %

Victors CCC Buyer LLC s ; o o o

(CrousCountry Consulting) (4) (7) (14) First Lien Term Loan S + 4.75% 9. 13% 6/1/2029 1,365 1, 346 1,372 0.17 %

Victors CCC Buyer LLC First Lien Term Loan o " o

(CrossCountry Consulting) @ @ (Delayed Draw) S+ 4.75% 9. 30% 6/1/2029 140 139 141 0.02 %

VSTG Intermediate Holdings, Inc. 4) () (1) . . o 0 o

(Vistege Worldyide, Ine) (14) (5) First Lien Term Loan S + 4.75% 9.08%  7/13/2029 15, 204 15, 174 15, 356 1.86 %

Zelis (12) (13) First Lien Term Loan S + 3.00% 7.84%  11/26/2031 2,000 1, 990 2,010 0.24 %

H—ER: EDRREET 267, 130 267, 807 32.42 %

H—ER  xHESE

360 Holdco, Inc. (360 Training) Ef;)(6) U9 First Lien Term Loan S + 5.00% 9. 36% 8/2/2028 3,980 3,953 3,980 0.48 %

- (4) (6) (11) First Lien Term Loan ) ) _ _ _

360 Holdco, Inc. (360 Training) (15) (Delayed Draw) S + 5.00% 9. 36% 8/2/2028 3, 580 %

A Place For Mom, Inc. (4) (6) (15) First Lien Term Loan S + 4.50% 8.97%  2/10/2026 16, 443 16, 443 16, 443 2.00 %

ADPD Holdings LLC (Nearl) (4) 6) (7) First Lien Term Loan S + 6.00% 11.03%  8/16/2028 5, 426 5,376 5, 167 0.63 %

ADPD Holdings LLC (Nearl) () (6) (7) First Lien Tern Loan S + 6.00% 11.03%  8/16/2028 413 — (20) — %
(11) (Delayed Draw)

. (4) (6) (7)  First Lien Term Loan N - o

ADPD Holdings LLC (NearU) an (Delayed Draw) S + 6.00% 11.03% 8/16/2028 832 (40) %

AMS Parent, LLC (A1l My Sons) Eﬂ)@)(M) First Lien Term Loan S + 5.00% 9.47%  10/25/2028 5,510 5, 486 5, 479 0.66 %

Apex Service Partners, LLC (4) (7) (11) Revolving Loan S + 5.00% 9.51%  10/24/2029 1,101 738 739 0.09 %

Apex Service Partners, LLC (4) (6) (7)  First Lien Term Loan S + 5.00% 9.51%  10/24/2030 12, 666 12, 542 12, 550 1.52 %

Apex Service Partners, LLC (1) (1) (11 First Lien Term Loan S + 5.00% 9.50%  10/24/2030 3, 087 879 865 0.10 %
(Delayed Draw)

Apex Service Partners, LLC @ (1 First Lien Term Loan S + 5.00% 9.51%  10/24/2030 3, 106 3,077 3,078 0.37 %
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Bréﬁi;iig ;“%nlclej‘“h (aka Phoenix (o) (1) First Lien Term Loan S + 3.00% 6.86%  2/21/2031 3,970 § 3,957 $ 3,989 0.48 %
Entomo Brands Acquisitions, Inc. . 9. 00% o
(Palmotto Bxterminators (4) Subordinated Debt N/A (Cash) 4.00% (PTK) 1/28/2030 673 658 652 0.08 %
Entomo Brands Acquisitions, Inc. Subordinated Debt 9. 00% o
(Palmetto Exterminators) ) (Delayed Draw) N/A (Cash) 4.00% (PIK) 1/28/2030 514 507 498 0.06 %
Excel Fitness Holdings, Inc. (4) (6) (14) First Lien Term Loan S + 5.25% 9. 58% 4/27/2029 5,910 5, 860 5, 895 0.71 %
Excel Fitness Holdings, Inc. 4 (1 iﬁi?;ytiegrz‘fgm Loan S + 5.50% 9.83%  4/27/2029 2, 096 405 119 0.05 %
Legacy Service Partners, LLC (4) (14) First Lien Term Loan S + 5.25% 9. 73% 1/9/2029 4,024 3, 963 4, 006 0.48 %
Legacy Service Partners, LLC 1) (6) (14) F(II)Zsztéeng:,)m Loan S + 5.25% 9.77% 1/9/2029 1,875 1,868 1,867 0.23 %
Legacy Service Partners, LLC 4) (6) First Lien Term Loan S + 5.25% 9. 75% 1/9/2029 2,593 2,567 2,581 0.31 %
Norton Life Lock (12) (13) First Lien Term Loan S + 2.00% 6.11%  9/12/2029 365 365 364 0.04 %
NS412, LLC (4) (6) (15) First Lien Term Loan S + 5.00% 9. 43% 5/6/2025 5,083 5, 004 5,038 0.61 %
Perennial Services Group, LLC g;%) (6) (14) First Lien Term Loan S + 5.50% 10. 11% 9/7/2029 6,619 6, 649 6, 685 0.81 %
Perennial Services Group, LLC 4) 1) %S;ytéegrzzgm Loan S + 4.75% 9. 24% 9/7/2029 7, 666 6,073 6, 033 0.73 %
Perennial Services Group, LLC (4) (14) igﬁ;ﬁ;‘*ﬁrz@? Loan S + 5.50% 10. 11% 9/7/2029 1, 500 1,498 1,515 0.18 %
PrgZis?iZZ)one (aka Prime Security (joy (14 First Lien Term Loan S + 2.00% 6.52%  10/13/2030 2,225 2,220 2,233 0.27 %
Verscend Technologies (12) First Lien Term Loan S + 3.00% 7. 30% 5/1/2031 3,474 3, 489 3, 498 0.42 %
Wrench Group LLC (4) (7) (14) First Lien Term Loan S + 4.00% 8.59%  10/30/2028 3,948 3,940 3,941 0.48 %
Y—ER : dHBEESEH 97,517 97, 455 11.79 %

VIVUEBEUVNRTY Y I74F 2R
Regz;:?zfigmﬁg LLC (LM Eg) ©® (9 pirst Lien Tern Loan S + 5.50% 9.88%  7/18/2028 8,971 8, 884 8, 993 1.09 %

. AIRTE N ST 1] » N

VI UEEURTYY I IT7A4F VR 8, 884 8,993 109 %

&t
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Arise Holdings, Tnec. @ (6) First Lien Term Loan S + 4.50% 8.90%  12/9/2025 § 6,804 § 6, 787 5,414 0.66 %
BCM One, TIne. 4) (6) (15) %Ziygéegr;‘;)m Loan S + 4.50% 8.96%  11/17/2027 661 661 661 0.08 %
BCM One, Inc. (4) (6) (15) First Lien Term Loan S + 4.50% 8.89%  11/17/2027 2,090 2,090 2,090 0.25 %
Greeneden U.S. Holdings II, LLC
(Genesys Telecom Holdings U.S., (12) First Lien Term Loan S + 3.00% 7.36% 12/1/2027 1, 741 1, 754 1,758 0.21 %
Inc.)
Iridium Satellite LLC (12) (13) First Lien Term Loan S + 2.00% 6.61%  9/20/2030 2,297 2,299 2,292 0.28 %
MO?;? Communications America, 8)5) ©® (9 pirst Lien Term Loan S + 5. 25% 9.86%  10/16/2029 11, 696 11,717 11,788 1.43 %
M"kl’;ie Communications America, ?1%) ©® b %S;yf;éegrz;)m Loan S + 5.25% 9.86%  10/16/2029 5,324 1,046 1,058 0.13 %
Sapphire Telecom, Inc. (4) (6) (14) First Lien Term Loan S + 5.00% 9.33%  6/27/2029 16, 832 16, 676 16, 958 2.05 %
BEEEL 43, 030 42,019 5.00 %
Wix:EY
Armstrong Midco, LLC (Armstrong . 17. 00% N
Tranepert Group) (4) Subordinated Debt N/A (b1xy  6/30/2027 1,108 1, 091 1,083 0.14 %
. 7. 00% ,
Armstrong Transport Group, LLC (4) Subordinated Debt N/A (Cash) 7.00% (PIK) 6/30/2027 5, 844 5, 749 5,715 0.69 %
FS?:{T&S Holding Corp. (Kamps () (g First Lien Term Loan S + 6.00% 10.74%  12/23/2026 5,865 5,805 5,706 0.69 %
Kenco PPC Buyer LLC (4) (6) (14) First Lien Term Loan S + 4.25% 8.99%  11/15/2029 21, 169 21,054 21, 353 2.58 %
Kenco PPC Buyer LLC 1 6 11 Féﬁ;ytéegrzz)m Loan S + 4.25% 8.99%  11/15/2029 3,749 (18) 33 —
Kenco PPC Buyer LLC 4) (11 F(Il)g T;ytéegrzé)m Loan S + 4.25% 8.99%  11/15/2029 4,920 (44) 43 0.01 %
it - BYAst 33, 637 33,933 4.11 %
Bk HEE
Air Canada E}g; (12) First Lien Term Loan S + 2.00% 6.34%  3/21/2031 4,035 4,048 4,058 0.50 %
American Student Transportation () Subordinated Debt N/A 10.008 g /11 /9029 1,747 1,711 1,707 0.21 %

Partners, Inc.

(Cash) 3.00% (PIK)
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American Student Transportation . 10. 00% 0
Partners, Inc. (4 Subordinated Debt NA (ash) 3508 TRy /24/2029 8 622§ 608 $ 608 0.07 %
EVDR Purchaser, Inc. (Alternative W ©® @
Logistics Technologies Buyer, 11 (15) First Lien Term Loan S + 5.50% 9. 86% 2/14/2031 7,124 7, 059 7, 059 0.85 %
LLC)
EVDR Purchaser, Inc. (Alternative . .
Logistics Technologies Buyer, Ef;)(?15;7> iﬁgi;yiéegrz$§m Loan S + 5.50% 9.86%  2/14/2031 2,051 (9) (19) - %
LLC)
United AirLines, Inc. (12) (13) First Lien Term Loan S + 2.00% 6.63%  2/22/2031 3,723 3,735 3,740 0.45 %
WestJet Airlines E}g; (12) First Lien Term Loan S + 3.00% 7.58%  2/14/2031 1,737 1,744 1,747 0.21 %
ik CHEESE 18, 896 18, 900 2.29 %
A—TFT4)T4: BR
AWP Group Holdings, Inc. (4) (6) (15) First Lien Term Loan S + 4.75% 9.11%  12/23/2030 16, 243 16, 101 16, 090 1.95 %
AWP Group Holdings, Inc. (@) a1 iégf;yg;egrzgim Loan S + 4.75% 9.11%  12/23/2030 3,077 1,085 1,070 0.13 %
AWP Group Holdings, Inc. ) (6) (15) iég?;ytéegrzzim Loan S + 4.75% 9.11%  12/23/2030 635 630 629 0.08 %
CRCI Longhorn Holdings, Inc. (CRCI (4) (gy (7)  First Lien Term Loan S + 5.00% 9.36%  8/27/2031 13,947 13,811 13,984 1.69 %
Holdings Inc)
CRCI Longhorn Holdings, Inc. (CRCL (4 1y (11) Reyolying Loan S + 5.00% 9.36%  8/27/2031 2, 567 1,131 1,162 0.14 %
Holdings Inc)
CRCI Longhorn Holdings, Inc. (CRCI First Lien Term Loan ) ) o
Holdings Inc) 4 (1 Qv (Delayed Draw) S + 5.00% 9. 36% 8/27/2031 3,487 (17) 9 %
DMC Holdco, LLC (DMC Power) Efé)(6) D iggi;ygéegr2$§m Loan S + 5.75% 10.15%  7/13/2029 450 3 3 -9
DMC Holdeo, LLC (DMC Power) (4) (6) (15) First Lien Term Loan S + 5.75% 10.15%  7/13/2029 1,335 1,342 1,342 0.16 %
KENE Acquisition, Inc. (Entrust (4) (6) (11) First Lien Term Loan . ) .
Solutions Group) (15) (Delayed Draw) § + 5.25% 9. 59% 2/7/2031 867 88 92 0.01 %
KENE Acquisition, Inc. (Entrust (4) (6) (15) First Lien Term Loan S + 5.25% 9. 84% 2/7/2031 1,949 1,943 1,953 0.24 %
Solutions Group)
Pinnacle Supply Partners, LLC (4) () (14 First Lien Term Loan S + 6.25% 10. 81% 4/3/2030 5,908 5, 847 5,813 0.70 %

(15)
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ey A~ (1) (2) N L HESH 25 (3) 3 4 /8 AN i
BRERLE fith;E RE 2T L K 3) £ e e EEmEE B i EEI i /N IE (i fiE L BEE (5)
Pinnacle Supply Partners, LLC Eﬁg)(6) an ?ﬁiiiyﬁieﬁrz$§m Loan S + 6. 25% 10.94%  4/3/2030  $ 3,482 § 1,308 $ 1,273 0.15 %
Vistra Operations Co (12) (13) First Lien Term Loan S + 2.00% 6. 36% 4/30/2031 3, 582 3,597 3,595 0.44 %
A—F4)T4 : BRAEF 46, 869 47,015 5.69 %
A—TFT4)T4 : K&
USQLzater Intermediate Holdings, E%%)(G) (9 First Lien Term Loan S + 4. 75% 9.34%  2/21/2031 9, 030 8, 969 9, 030 1.09 %
USﬁLgJater Intermediate Holdings, 8)5) (6) (11) Izéﬁzyl’;éegr;%m Loan S + 4.75% 9. 349% 2/21/2031 3,498 284 284 0.05 %
A—F4 VT4 : KEEF 9, 353 9,414 1.14 %
EN5E
INS Intermediate II, LLC (Ergotech
DBA Industrial Networking @ (14 First Lien Term Loan S + 6.50% 11.24%  1/19/2029 4,537 4,471 4,543 0.55 %
Solutions)
INS Intermediate II, LLC (Ergotech First Lien Term Loan
DBA Industrial Networking @ ® an g S + 6.50% 11.24%  1/19/2029 1,139 (16) 1 — %
Solutions) elaye aw
Isgefzﬁizpéiii;3 LLC (Industrial (4 () First Lien Term Loan S + 5.75% 10.34%  12/7/2028 2, 429 2,394 2,386 0.29 %
IsgeESEiZDE;EESS HE Undustrial Eg%)(6) o iﬁi?ﬁyiéeﬁr£$§m Loan S + 5. 75% 10.34%  12/7/2028 12, 007 11, 895 11, 793 1.43 %
Isge53§i§p§i§523 HE Undustriel E%%)(G) e 5BZT§ytéeBr2$§m Loan S + 5.75% 10.38%  12/7/2028 5, 464 5,174 5,111 0.62 %
Ml?iznlcs Filtration Holdings, N Subordinated Debt S + 5.50% 13.18%  2/17/2027 1,880 1,854 1,851 0.22 %
New Era Technology, Inc. Ef;)(6) ™ iggi;yt;egrzz;m Loan S + 6.25% 10.73%  10/31/2026 6, 349 6, 095 6, 131 0.74 %
New Era Technology, Inc. (4) (6) (7)  First Lien Term Loan S + 6.25% 10.99%  10/31/2026 6, 654 6, 642 6, 425 0.78 %
Solaray, LLC (4) (6) (7)  First Lien Term Loan S + 6.75% 11.21%  12/15/2025 6, 456 6, 456 6,117 0.74 %
EHFEEE 44, 965 44, 358 5.37 %

Ty MEESEH $ 1,668,263 $ 1,661,895 201.16 %
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IVAT4RE
MZEFES & UHE
BPC Kodiak LLC (Turbine Engine Specialists) (4) (8) Class A-1 Units 9/1/2023 1,180,000 § 1,180  § 1, 369 0.17 %
CMP Terrapin Partners II LP (Clarity Innovations, Inc.) (4) (8) Partnership Interests 6/21/2024 383, 427 383 413 0.05 %
CMP Terrapin Partners I LP (Clarity Innovations, Inc.) (4) (8) Partnership Interests 12/8/2023 76, 054 76 82 0.01 %
MEFHEE S UHESE 1,639 1, 864 0.23 %
BE®E
Cool Acquisition Holdings, LP (Universal Air Conditioner, L.L.C.) (4) (8) Holdings Subscription 10/31/2024 550, 000 550 550 0.07 %
BEESR 550 550 0.07 %
R1T. R, RIR. TBIE
INS Co-Invest LP (Inszone) (4) (8) (13) Partnership Interests 11/29/2023 77,282 77 91 0.01 %
R Arax Co-Invest UB, LP (Arax Investment Partners) (4) (8) (13) Limited Partnership Interest 2/28/2024 820, 313 818 946 0.11 %
R Chapel Avenue Holdings Co-Invest UB, LP (4) (8) (13) Partnership Interests 12/24/2024 534, 752 547 535 0.06 %
R1T. £@h. RIR. TBESE 1,442 1,572 0.18 %
. BRELUS /1D
Marlin Coinvest LP (Fortune International LLC) (4) (8) (13) Limited Partnership Interests 5/8/2023 200, 000 200 254 0.03 %
MidOcean Partners QT Co-Invest, L.P. (QualiTech) (4) (8) Class A Units 8/20/2024 972 976 972 0.12 %
Spice World 4 (® Common Equity 3/31/2022 1, 000 126 143 0.02 %
Sugar PPC FT Investor LLC (Sugar Foods) (4) (8) (13) Parent Units 9/29/2023 2,000 200 233 0.03 %
VCP Tech24 Co-Invest Aggregator LP (Tech24) (4) (8) Company Unit 10/5/2023 200 200 201 0.02 %
WPP Fairway Aggregator B, L.P (Fresh Edge) (4) (8) Class B Common Units 10/3/2022 464 1 — — %
WPP Fairway Aggregator B, L.P (Fresh Edge) (4) (8) Class A Preferred Units 10/3/2022 464 464 386 0.05 %
. BRELUTE/NIEEH 2, 167 2, 189 0.27 %
BEARE&R
EFC Holdings, LLC (EFC International) (4) (8) (13) Class A Common Units 3/1/2023 114 46 100 0.01 %
EFC Holdings, LLC (EFC International) (4) (8) (13) Class A Preferred Units 3/1/2023 114 114 132 0.02 %
E-Tech Holdings partnership, L.P. (E-Technologies Group, Inc.) (4) (8) Partnership Interests 5/22/2024 1, 000, 000 1,010 715 0.09 %
BAREEEE 1,170 947 0.12 %
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E2EG, TSRFVvIBLUTA

Meyer Lab Aggregator LP (4) (8) (13) Units 2/27/2024 849, 000 849 921 0.11 %
2R, TIRF VI ELVTLAR 849 921 0.11 %
BEBLUERE

Oceansound Partners Co-Invest II, LP (Gannett Fleming) (4) (8) Series F interests 5/26/2023 254, 428 260 336 0.04 %

OSP Gannett Aggregator, LP (Gannett Fleming) (4) (8) (9) Class A Interests 12/20/2022 178,922 179 236 0.03 %

RPI Investments LP (Rose Paving) (4) (8) Class A Unit 11/27/2024 690 100 100 0.01 %

Trench Plate Rental Co. (4) (8) Common Equity 3/31/2022 1, 000 127 45 0.01 %
BRSLVEESH 666 717 0.09 %
JHEEL : EMAHERL

Hermod Co-Invest, LP (4) (8) Common Units 10/15/2024 500, 000 512 500 0.06 %

RVGD Aggregator LP (Revision Skincare) (4) (8) Common Equity 3/31/2022 100 98 95 0.01 %

Showtime Co-Investors LLC (WCI Holdings, LLC) (4) (8) (13) Class Al Units 2/6/2023 534, 934 535 506 0.06 %

Ultima Health Holdings, LLC (4) (8) Preferred units 9/12/2022 11 130 162 0.02 %
HEE  EMAEBMEE 1,275 1,263 0.15 %
B, AEBLUHSRX

0liver Investors, LP (0liver Packaging) (4) (8) Common Equity 7/6/2022 7,816 742 441 0.06 %

PG Aggregator, LLC (Pacur) (4) (8) (13) LLC Units 3/31/2022 100 109 106 0.01 %
B, AEBLUAIRER 851 547 0.07 %
NLVRATTBEEVEER

HMA Equity, LP (Health Management Associates) (4) (8) Class A Common Units 3/30/2023 324, 934 356 444 0.05 %

KLC Fund 1222-CI LP (Spectrum Science) (4) (8) Limited Partner Interests 1/5/2024 241,975 260 151 0.02 %

SSJA Bariatric Management LLC (4) (8) Class F Units 4/10/2024 442,712 — — - %
NLVRATTELUVEERET 616 595 0.07 %
NATOEE

GrowthCurve Capital Nexus Co—Invest LP (Netchex) (4) (8) Limited Partner Interest 3/28/2024 480, 000 513 532 0.06 %
N FHEESH 513 532 0.06 %
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BroadcastMed Holdco, LLC (4) (8) Series A-3 Preferred Units 10/4/2022 43,679 § 655 $ 511 0.06 %
ATAT  ZANBEBSLUFIESET 655 511 0.06 %

Y—EX: EVRR

COP Village Green Investment, LLC (Village Green Holding) (4) (8) Class A Units 9/26/2024 954, 000 954 1,125 0.14 %
CV Holdco, LLC (Class Valuation) (4) (8) Class A Common Units 3/31/2022 1, 145 116 121 0.01 %
FCP-Cranium Holdings, LLC (Brainlabs) 8;) ®) (10 Class A Common Shares 9/11/2023 3,753,613 — — — %
FCP-Cranium Holdings, LLC (Brainlabs) Eg) ® (0 geries A Preferred Shares 9/11/2023 10,256, 410 389 474 0.06 %
FCP-Cranium Holdings, LLC (Brainlabs) gg) (®) (10) Series B Preferred Shares 9/11/2023 3,753,613 600 626 0.08 %
Geds Equity Tnvestors, LP (Esquire Deposition Services) 4) (8) [Chllfiz A Limited Partnership 7/1/2024 2,424 320 300 0.04 %
Kofile, Inc. (4) (8) Common Equity 3/31/2022 100 108 166 0.02 %
KRIV Co-Invest Holdings, L.P. (Riveron) 4) (8 Class A Units 7/17/2023 200 200 176 0.02 %
Kwol Co-Invest LP (Worldwide Clinical Trials) 4) (8 Class A Interests 12/12/2023 7 74 68 0.01 %
KWOL Intermediate, Inc (Worldwide Clinical Trials) (4) (8) Series A Preferred Shares 12/12/2023 49 47 51 0.01 %
Safety First Topco, L.P. (Smith System) (4) (8) Common Units 12/13/2023 84, 000 84 95 0.01 %
SkyKnight Financial Holdings LP (4) (8) Partnership Interests 12/24/2024 432, 231 434 432 0.04 %
Starlight Co-Invest LP (Sedgwick Claims Management Services) 4) (8 Common Equity 10/22/2024 1, 000, 000 1,003 1, 000 0.12 %
TL Voltron TopCo, L.P. (4) (8) (13) Class A-2 Units 12/27/2024 500, 000 500 500 0.06 %
Y—ER: EVRRAF 4,829 5,134 0.62 %
H—EX : WHESE
ACS Celsius Aggregator LP (AirX Climate Solutions Company) (4) (8) Partnership Interests 11/7/2023 7 7 106 0.01 %
Entomo Brands Acquisitions, Inc. (Palmetto Exterminators) (4) (8) Class A Units 7/31/2023 770, 000 862 793 0.10 %
FS NU Investors, LP (NearU) (4) (7) (8) Class A Units 8/11/2022 1,419 142 93 0.01 %
Legacy Parent Holdings, LLC (Legacy Service Partners) (4) (8) Class B Units 1/9/2023 1,963 196 259 0.03 %
Perennial Services Investors LLC (Perennial Services Group) (4) (8) (13) Class A Unit 9/8/2023 1,957 196 225 0.03 %
Y—ER  FHEEGEH 1,473 1,476 0.18 %
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CMP Ren Partners I-A LP (IMI Consulting, LLC) (4) (8) Equity Co—Invest 6/30/2022 106,984 § 107 § 186 0.02 %
VIV ELUVNRTY Y T74F v RER 107 186 0.02 %
gk HESE
ASTP Holdings Co—Investment LP (American Student Transportation @ ®) Class A Units 9/11/2023 79, 081 81 195 0.02 %
Partners)
ik HBESE 81 125 0.02 %
A—TFT4)T4: BR
Helios Aggregator Holdings I LP (Pinnacle Supply Partners, LLC) (4) (8) Common Units 4/3/2023 111,875 112 85 0.01 %
aA—T4 VT4 BREF 112 85 0.01 %
A—F4 T4 :KE
USAW Parent LLC (USA Water) (4) (8) (13) Common Units 2/21/2024 4,226 423 500 0.06 %
aA—F4 YT+ : KEEE 423 500 0.06 %
IVAT41RERG $ 19,418 $§ 19,714 2.39 %
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BEAED © s Rk 1K B A INTERE SRR
45

Bl R

BlackRock Liquidity Funds T-Fund Institutional Class 4. 34% 63,216,007 $ 63,216 § 63,216 7.65 %

First American Government Obligations Fund — Class 7 4. 35% 7, 226 7 7 — %
B RS a5t $ 63,223 $ 63, 223 7.65 %
BEEHB X OB e RS EE $ 1, 750, 904 $ 1, 744, 832 211.20 %

s (= SFVE R s s , ’

(1) TRTOEEFIL, 1U0FRERE (ZOBROYEELET, ) (CLF T1940FE] L9, ) 1KV EFR SN DIEELFEBREE Th D, 1940FEICBNTIE, 77 v
RAFRE OB T L THT DR OREICESE, HEEZSH L TW5, 19M0FEEDERICIIUE, 7 7 > FARE S EOBIMERESRED25% U T 274 LT
DPAITIE, TORE AT IC TIELEAY (non—controlled) | &ZZp&i, 26%BAIREA LTV DHAICIT THEH (controlled) | EAHREND, £z, 1940
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mEIND,
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35HS., 645 HS., 125 ASOEHEFNL, TNTN4.33%, 4.31%., 4.25%BLTV4. 18% TH D, —EOHEEIISOFRD FREMDO%IG L 72D 0, KETTA L L—
QAT TPy Lo, ) REDRBSBEFINFIH SN TV EHERD S, HESH R — 2o TiE, ZREFRZ EE2 27 Ly RIZEH Sz,

(4) BHRRZANME (LL3) ZHAVCIMIENBRETH D, FEMICONWTIE, 2 [REERSHFH—FR— 74+ UV A BREOFE] #BHBOZ L,

(5)  FIEIE, 20244212 A 31 B BUE DOMIE PEFHB26, 140 T2k RAIZHEAS W TN D,

(6) EEORIELIL—EASPY I GEFL 1 Tk ICEBEBINTWD, ) KL THIEINTNWDZ L&Y, 20247 HI6H, SPV IIIMEAASMERERERE L, N>
T o FT e TAVI - 7LV b T T BOYEFE L o7, Fio, SPVININRV Y - FT - TAV G - 7LV b 77207 0 I ZHERSEEEHET A2
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Jﬁ R 4 | R | Al L’;@ RATER Ck F1) Ck R i
Wil | e | WG| 4% (%)
X B - -
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7A—h- §§ | %
AL A | K | gl | T | HH (3,338,801 [24.68 | 82,390,000 |24.80 | 82,802,253 | 89.0
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BERG T 7 RRRE L CWAREEMRESRIC OV T, 2024412 H 2K H BIFE O AL 10844H

IZLLTD LB T,

Wiz = R
1 Kenco PPC Buyer LLC 1. 27
2 | PAG Holding Corp. (Precision Aviation Group) 1.18
3 Motion & Control Enterprises LLC 1. 18
4 VMG Holdings LLC (VMG Health) 1. 18
5 Impact Parent Corporation (Impact Environmental Group) 1.16
6 | Matador US Buyer, LLC (Insulation Technology Group) 1.16
7 1SG Enterprises, LLC (Industrial Service Group) 1. 15
8 | Olympus US Bidco LLC (Phaidon International) 1. 14
9 Transit Buyer, LLC (Propark Mobility) 1. 09
10 Soliant Lower Intermediate, LLC 1. 09
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