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Independent auditor’s report

To T. Rowe Price (Luxembourg) Management S.a.r.l. solely in its capacity as the
Management Company of Emerging Markets Bond Fund

We have audited the accompanying financial statements of Emerging Markets Bond Fund (the
“Fund”), a series trust of T. Rowe Price Investment Trust, which comprise the statement of assets and
liabilities, including the schedule of investments, as at June 30, 2016, and the statements of
operations and of changes in net assets and the financial highlights for the year then ended, and
notes, comprising a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position

of Emerging Markets Bond Fund as at June 30, 2016, and its financial performance for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

Vf CWMMLC@&M

October 7, 2016

T: +1 (345) 949 7000, F: +1 (345) 949 7352, www.pwe.com/Ky
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IRDPEXNGET 7 v RICBIT DU T OREDNIFMEICH T4 7 7 ROFZIE, %77 ROAIE
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INTEARAELZ 9%

A LR N TEATE W7 ROFESy
YT AL EE A

7.000% Vit 05/05/2020 UsD 37,800, 000 41, 335,812 $ 516, 346
9. 125% Yyt 07/02/2018 28, 138, 000 31, 303, 525 391, 028
NPT AL EE AR AR $ 907, 374
TIVE o F o FnE

2.500% ¥t 12/31/2038 USD 6, 000, 000 4, 065,000 $ 50, 778
6. 250% Vit 04/22/2019 1, 710, 000 1, 786, 950 22, 322
6. 875% it 04/22/2021 19, 370, 000 20, 706, 530 258, 656
7.000% Vil 04/17/2017 40, 330, 000 42, 044, 025 525, 192
7.500% Vit 04/22/2026 4, 365, 000 4,729, 477 59, 078
8.280% Yt 12/31/2033 14, 903, 664 16, 692, 104 208, 509
8. 750% it 06/02/2017 4, 000, 000 4, 196, 000 52, 414
8. 750% Yitif#l 05/07/2024 8, 500, 000 9, 877, 000 123, 379
TN o F o HREE G $ 1, 300, 328
KIE MBS RS

0. 625% Yiti#H 08/15/2016 Usb 10, 150, 000 10, 155,014 § 126, 851
0. 875% Yt 09/15/2016 11, 200, 000 11, 213, 160 140, 069
0. 875% Vit 11/30/2016 10, 100, 000 10, 121, 341 126, 431
1. 000% Jwith] 08/31/2016 11, 790, 000 11, 803, 948 147, 449
1. 000% Jit]l 09/30/2016 9, 000, 000 9, 014, 850 112, 609
1. 000% Jwifh] 12/15/2017 12, 934, 000 13, 015, 601 162, 585
3.000% Vit 08/31/2016 550, 000 552, 472 6,901
3.000% ¥t 02/28/2017 9, 875, 000 10, 039, 557 125, 409
4. 875% i}y 08/15/2016 9, 900, 000 9, 956, 846 124, 376
KIEMBE G R $ 1,072, 680
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