BI\rIPl\"'JlJ\'-I\'f JFVF4=1-OKRIRT7IR
%5 | 22— X

22—l NI TNTEE S — T LRI E PSR R

ERRES (2FhR)

YERXTSREAM - 851483 (2015%8A 18~2016%7A31H)

ZARHDIRGEEEA

A NGO TZRNCH THVELBALRL BP9,

ég\BNP/\“U/\“-/\MMﬂ— - 2—aRIFT77UR(CL T 770 R e nE ) 1E, SO 7208 14 o 24T
) Lf:o

SIS GERIR A S HUSHL EUFE Y,

SR —BOBE V. TEBNET L) BEVHL EIFET,

T7 VRO AIIRDEBY T,

T7 NI RE 2—ullt NoRrTNTEE S =T T R TIAE R E S
(Rl TR
W R BT, R HE DT, 77 FOFEE BIOERA R E T AL TEET,

77 FOERBIOERIZL OB EITbET,

OFMEHAZOFRE LSS

@A SALE PR Z EPUTORIE Y I SN AT UL T OB RSN HF R 2 IR P LS 2 2 & L1272 HELAIZ
RARF DRI LI &

@F AL 72 &

W77 Y ROMBFED6H AL N7 V72 7V 7 P HLE SN D RAR IR A (1,250,000 — 1) D530 —% F [ul 2354
ONT Ly TN T EREBRAKPCOTIEL G

77 Y FOME FENIN T X 7N 7 BATHE SN B IR A (1,250,000 — 1) D =430 % F 854, FBattid 7 7 Rt

BB HIEDTEET

TR V58t 77‘/§?3‘ﬁ’§ﬁﬂ@ﬂi\*Eﬁﬁb:btb\ii"ﬁﬁ@&lﬁiﬁ%i‘iﬁé:tbiﬁ)biﬂ"o77‘/1\‘1;&.‘jric‘:L“C\J—DETOD?Q’QE*%%#K%‘{’Q%

"ﬁ:‘/‘ o

EEBENR 77 M, BELUCEMU (R 358 45 [0 B 0 E o E 5, 77 870 — 7, BUE R BB O % (R BB O 5617 3 58 5% & A

£9,) ABSBEUMBS, 5WNCEMUS I E OB BASITHRIC I BTSN 2 OMOEHRITN L TR EERITVE T F 7708

BN E SRR R 5 B2 TEE Y,

T7Y RO 5 77%]\*0;_/\“/9‘7—76iJP—'E)I/7f‘/EMU GBIT o 77 Y FOMMAANBIHIOWTHIRE T2 T 2L — 2 ad N F v =7 DA

£24ETY

BB LT DEHOMANTOFIGE, FHIEL T A—F 7 — AL DAL EFIAY V5 —F - 7UR - 77— XL HAA

DLEELE BB O i CORMMANTIE HAIEL T A= T — AL D AT UIAY 27— TUR - 77— XL B AL

LET AR OBRMTIA T 507 i EEH 24, Z 28 OFIRISE Y 2 IERE LoD YRR R LR S $7

35EHLE T
TR R T7 Y REEOBIL FHELFE DML AEIT 7RI, 77 FORFRBLOE CHG A BIH E SNz DT o g
RSP L TR TSN T,

%77V RIZEL T OBLEICHEVE T,

O77 Y FIIMERERIEDI0%E R THEANET AL TEET A

@77 Y NIZZ OME FED20%% 2 TRl v BE A MAE IR D 225N %2 AT) ZEATTEE R Ao [l — DFATHIZ LN FEAT S N5
W REZR A RESR D 25801, Z OFE HED20%%BR TITHIZENTEE R A, )

@7 7RI GEIE T RER A ML SR E /3 MO IOV IR R DAV CRMES 72 U MR B B L 720 R IE 3 228 CaF R A

@77 RIZHE #ED30%% 8 2 TAMDOPEEREFL (UCDICHEE T HILITTEE A 2D/ 8=t 7 —IId, A ISR TR O
7210, — RIS R BT LD TEL T, 77V NI M FER A D20% 2 A TH— O EE LI E T AZLITET Eo H—0
PEBRAE LD Z IR FD25% % B TSI 52 LILTEF LA,

®77 YR, Hi—DFI TR LD FAT SNIAT M AE S AR ED10% % 2 THRE T HZLIFTEET A

©77 R, —DFATERDTEAT 3 B — ORHDOHMAL R D10% %R THEA T 5ZLIETEZ A, )

@;7‘4;%%&gﬁﬁiﬁ’fﬁ;@/\{o%%ﬁifﬁﬁﬁﬁ%itb;tIﬁl%‘?@1%&75%5%O)ﬂEO)ﬁfﬁlJéSﬂf:fﬁi%b:J:i%éhfux&b\ﬁﬁ%ﬁ%‘:b:
YT AIEIET 0

® L ®B LU @O L, OECD N M ED L1342 0 Bl o 3ty )5 A 3L Bk, F72IZEU O sy b L itk FL 7 201 [ B
FEBIDSFAT 7 IPRRE S B A MiRE AR I S ER A

@77 FIE ZOEFED20%% FIREL T, —DE ARG SN HEIRE TH5IEHTEE T,

W77 NI REEFI BT LH CTHRFEIHRE T HI LT TEEE A, )

@77 YRk BN F 723 B BFE OB T 2L TEEE Ao 72720 A ZREHUTH LM ZRESUTIC I B o TH A%
ZUF ANDZOMOFATH LIS AR ~OTHESE, T3 ABD LU AZ KRBT AR R A AT BREE T,

SRSt 2R d LI, 3% Fo020H (20 ASFAIIE e\ 31 A\ I ORFATH) 03 4 TISBLAEIT B 550 % 40 0 L0 %0
FIH LT E 595 T3 o S LAVE 2 S A, R, AL B BIE SRR L, % % HO20HD 4, 53
HHIC R AAGEICA\ B A1 B O RFHIC) %D E 3 o BB kE IS, MRV 6 B L OB B v EF L7 4 Vot
ST C o B LA L SRR T K AR T BB 2 (14, R BLF T U5V oA S o S B ATH D CEE T,
GO 77 FOREERHDN 7> 7V D5 BRI e By o FRURATDOIE A

BESH RITHZE
BNP/NUINAVNXAMX Y b IN—pF—X- RBRTRAF RS

o ITNG



. EROZBSE
(1) HHOERORELLUVSEDERAH

B1O0%E-YDMEEMEBEFDHIZLIZCDOLT

(2—m) (5 2—n) FISHIRDO 1 0 Y720 ORE FEMIFE
14 50
0L i AR (A ) 8.31—n
114 720402 EE A A% (ZeTih) -
12 | BRI UDRIGERHE VAR g AR D1 125 720 ORI FEAR -

8.57x—n (45B04%E : 0.1680—11)

10----—-------------" 30 LR

4.70%

4 L 1 1 1 J 0
20154 20154 20164 20164 20164
THR 10 LHK 4% THE

(FE1) BRI BSOS &% DL R E LI O L2 U CGHFEL QO E T, LU FRIL T,

(FE2) 1A B 720 O 4y Bl @ L B AT O/ Bl e A i L COVET, LR T,

(FE3) /I Ee A A 1 0 Y720 OMUE FEMA L PO AT O B % LRI Y 7 U R AR R LI AR L CTEHLEL O T, 77 N O EE 172
NI F =~V AR THDOTT,

(FE4) DELATFE L 1 4720 OME FEIFE B L O T~ — 213 13RO 1 1 M4 720 ORTE FEMAS A L CRHEEL TV ET,

(J£5) 77> R ORE MIFAIZ L IR N R 5558 N £9 O T BEROBEIRORNAZ R THOTIEHVEE A,

(1:6) 77> RO F~—2 1L ]PE/N T EMU GBITY,

B10O057:-Y OMEEMEDELGEBER
BHIPOR—= 7+ VADONRT =< AFRIUTLEN, X F~v—27 2 FEYVELE, ZniEFELLT,
BN E O BB FE L L TN EICE 5 b0 TH,



WoEEIZDONT

W (20154E8 H1H~20164E7TH31H) @1 N%7-0 044 E BislEa) ZZTnNTNTFEDO LB TT,
B, TRO (HEEZET 1 Y72 OMEFEMEOEEEE] 1L, YESEFEOLRICK TS 147200
iR T 5 H T, EE EEHL TS0 TY,

(&% —n)

2015/ 8 /21 8.31 (o?i%l 0,05
2015/ 9 /24 8.26 (0,01'30}031 —0.04
2015/10/21 8.22 (0.01'(7)02;1 ~0.03
2015/11/24 8.27 (o?ig;j 0.06
2015/12/21 8.23 (0.01'30}3 ~0.03
2016/ 1 /21 8.22 (0.01'%1 0.00
2016/ 2 /22 8.35 (0?1'(7)0%1 0.14
2016/ 3 /22 8.35 (o?i%l 0.01
2016/ 4 /21 8.38 (of)i% 0.04
2016/ 5 /23 8.34 (0.01%;1 ~0.03
2016/ 6 /21 8.40 (o?i%l 0.07
2016/ 7 /21 8.49 (0,01'20}3 0.10

(FED) TR 0 B4 720 ORI FEMRS L8 ) &1 LA R ORIV E HENDETHY, 7 7 ROMGE R LT R 2D SIS ELIE S0,
FSps! ét@@ﬁﬁ@%?‘ﬂﬁﬁ%tt# (%) =100%a, b
a= YR D BB 51 0 47200y El &%
b=Y# 3l D HIZIITH1 0 B 7= M EMAS+ 4 5% 0Bl D B IZ381T 51 1 4720 D45 il 48
(2) F o). W @1 M 4720 OHUE FEMASE O ZS B 1L 1T, DL FostERIc kv E s E T,
it E el Y 720 ORIE FEATRE DA B =b—c
b= é’;ﬁ%ﬁa@% HickFs1n éf_omﬂai%@ﬂﬁ%wL WEEAEED BICRIT 51 0 Y7004yl 448
c=HFENTH D HOEMOSEED B IZBT510 élﬁ”)@*f*ﬁ%!tﬁﬁ*%
(7£3) 201548 1 21 H DELRTOAECE S H (2015471 21 H) (28151 1 4720 ORI pEMFS 13, 8.27.— 11 TLT=,



WiZEREIZDONT

201543 H TN Jegf9T (LA TECBY & WWET,) 1, EEEBEEIE S L OEE O E W AIUIC XL 2 JERfE
E (LLF TQE] EWwWnEd,) B L E Lz, 20158EE 0T 0REL & 22— Bl BT 5 &7 <A
V7 L EZITTC, BIKROBRICKHT HMAED M TIAND £ L, LMLARNG, 12HIc~Y A - KT
FREIZ, THE 7 7 v VT 4 &R Z10X—V AR A 2 b & FiIF-0.30% & L, 0B 52017T4E3H LIRR ) &
TRZIERETHICIEEY | BIERRA~OMFN B EmED £ L, 201645312, &RECRIZBIT 525
DOEF (QELERER OKUEE) NEBITEMENE Lz, 61205 A KRIEAIRELA600E 2 — 1 7> 5800{E . —
22 & BB, QEOEARGE I 2 — 1 B TR SN HESRER N RIT T 2 R EWAE NN Z i
F L7, 2DOL D 7RQEIERICMZ T ECBIZT R CTOEHEERESH] (V7 7 A F 2 A O EARISFLAF]0. 00% .,
FRAEHAH0. 25%., HERTEAEFI-0.4%) %51 & FIFE Lz, 6712, ECBIXE LM & REHE &4tiG 4
~ (TLTRO) #E2iizGFEr % (—EOSITME St HIX~ A T ASFNC R LR H Y £9,) T
BAtELE LTc, ZOADOHEBIE, @BURD O EERRFE~OBITERET 52T, A F ) 2A0OERE
% ECBIE MBS LT, 22— X OoEE CoBMNGREE 24672 HER S D] EEHLE L,
LRI 108 KA Y [EE OF][E 0 (XK FEA A0 Y | ECBOARBOR  (BURIZxHT 2 WIFRHK & 5258
WZATONTE ) OFEER, 20164FHIRNCIERI B D R TIZ S DICHER 20 £ L, 1089 KA EEF] R
D 13201547 A REESTO. 64% T L7225, 20164F2 H 29 H 1213201544 H Ok #2200 EA] 50, 1% L E
L7z, 6AIZ, 4 ¥V ZAOEREEICEE LKMo RIERZS) (EREEROMRFALE L Z0%6 A 24
HITHO - S ERE RIS L TN E £ L,) 1, EEICRENREEZ KT LE L, 106y KAV E
BEOFEY L, 6 148D TO%E FlElY . 2016457 H RKIZ-0. 12% TSI Z#& 2 £ LTz, 10FEW AL [EH
1, 201547 H KIFHR H82X— U AKRA > F FIF T, LO2%CHMKRAZ DL E Lz, Tz LT, 4%
V7 EEOFIEID I, 1.17% (RIFERBI-60— AR A k) TLIZ,

BAR— k74 )FIZTDNT

EAIZOW TR, g2 7 EfE S T O 7 EE A AL, Tlv—ya/%ﬁﬁkéﬁm/%v—7
ST E L, &5, 20154 RIC~ A F AR B Y OBES CTREZ2ME L E Lz, YK LR
E%Kié%®ﬁ@k%k%%ii\%%ﬁ%ﬁﬁ%%%%b\17VyP®Mk%k%iétb\%%Hﬁ
DERMEER L OZFDOMOBEDHHBITHEOR Y a v AFBA LELE, &6, Y#a@mL T, 7
Yar TR—= b7 VADOT 2 b—a CEBBIICTHELE L,

SHDOT 7 RONRT p—< 2 A T4 T% T, R F~v—7 O T p—~< 2 AFT. 17% T LT,

BRVFI—DVEDEEIZDNT
UTD7Z 7%, 77 RO1O YT OMEFEME &~ F~v—27 L DOEEROXILTT,
77 RDOIO0& LY DMEEMEE R FIT—U DXL
(%) (201548 H1H~20164E7 A4 H)

77 RO 1 070 OFEEMEE L N T~ — 7 OEEROFEEDRIE L OERIZHOWT
YHIFDOR—KF 7V FONRT F—< AIBRFTLEN, RoF~v—2rZFREIDELE, ZhixEE LT,
MM ERREOREHRZ L L TW 22 Itk 2 b0 TY,

— 3 —



MIREDRR ET HHMEEESD F 1841
LWERHEIC BT DA MEES O EREMIZ oW TR, %id M. 77> FORKRELRW MEEE (3) &G
FHAGREAAME L] 2 TSR E &0,

WS &ROER &
Ltk bBIEOBRBE I EHIAE, 77 v ROWRET S TETT,



(2) EROAH

HoOH HH O
ST EREE RS A - AV E B B L O~ — 7 T 7 G ORHMIL LT BRI A5 5E
B FOMERI AT U, B HAI L, 7 7 N EEND S MR MO 7 7 RO FED1.35% 2 2
RVER TN DIET,

BB EARE, 7 7 RORAEEDOEERL ICZOEE 7 # B LA HI RO BESF IR DB O
P 2 AT P & LT, B ] = AN A S B S D MR A AT L, BB S i A BN O DU -3 L
BN T HERE AL LD CATSNSFR T DI ET,

HARIZBT LIRS, AARICBITL7 7o R EEAO I 7 A - B R L OE KRS, s
W 2 EORFEBBLOC LI RET 2 EEORHEE LT G a2 58 3 AR G L ES, IiE Rt

e I RIS, A B, BRSBTS NI L7 7 RIS T 24 H h o7
U RONIHE FEDAEZR0.A% THRILNSIVET,

i

RATHEBZ. 77 FORITIH S B %% (Hin A EB L OER RS ZOR BRI ~DO %M, 77 RO
10 M 70 OHE PFEMiRE D AR EBBLOINDIHRET 23E) OxHic LT RITHS BWiE = E 525

AT A B iy A ety 1 o A g et e o o

MRl 2 A LET, RATIH S BREE, & BB 5 A 12, Y54 A T o7 7 R OSFEIHE FEO A 2£0.1% T
BENESNET,
PREZFERATIZ. 7 7V REEDORE B L OEBICROIEB Ol & LT RS MmN A = T 2HEFIZF L

PRAE I FI REWMENZ, 77 o REEND, AEIC, Y%A MO7 7 RO FEHE I 5E-5<0.13%% 8 2 70
ERCHbRET,
PSR T I AR PR R R E O L b E T,

BB AT N EHHEBRITHRIL, 77 FEEND, A B 45EH B O7 7 RO R FED0.12%E B 2 72 WERT
XHhbivET,

i Bl ZHFLES LOZ OO T
TOMB - FEBCID | g2 0B > o7 7o K S A OB PERACIRL TL00% T LT FLA 12 0.72% T L=,

(HE) BB ISV T, B RERITED D TODRIR AL TS, T2 MBI - AR QL) 12O TE RS IC R E BT 58 0
PRBLRDBEMBEENTOET MEH b LHOZOMEN] - TR OSHE T 7 RO YR FERBTHRL T100% UK
FRLTOET D EROELI R ET,



0. ERERE

(1) MBEEOHES
Hi U FHEE I 24 A K b NS PRl dHEE R OMEEOHRIZRO L 50 T,

HlLEE PEFRRE 1 1% 0 O PEMFS
Ta—n B H T—n M

BHRFHEER

(200747 A31H) 92, 991 11, 131 9.16 1, 096. 45

HONEFHEER

(200857 A31H) 64, 385 7,707 8.57 1,025. 83

HLRFHREER

(20097 A31H) 46, 543 5,571 8. 66 1, 036. 60

5\ SFHREER

(201067 A31H) 37, 363 4,472 8.81 1, 054. 56

EILREFHEER

(2011457 A31H) 33, 022 3,953 8. 10 969. 57

EHREHEER

(2012457 A31H) 25, 042 2,998 7.98 955. 21

B —SFHRER

(20134 7 A31H) 17, 882 2, 140 8. 00 957. 60

B R EHERER

(201457 A31H) 14, 825 1,775 8. 27 989. 92

B =S EHMEAER

(2015657 A31 1) 12,410 1,485 8.31 994. 71

B TUSEFHEER

(201645 7 A31H) 11, 479 1,374 8.57 1,025. 83

20154 8 HKH 12,183 1, 458 8.24 986. 33
9 HRH 11,914 1,426 8.25 987. 53
10H KA 11, 807 1,413 8.28 991. 12
11HKHA 11, 675 1,397 8. 30 993. 51
12H KA 11, 333 1, 357 8.16 976. 75

20164F 1 K H 11, 388 1, 363 8. 27 989. 92
2 HRH 11, 498 1,376 8.37 1,001. 89
3 HAKH 11, 382 1, 362 8.39 1, 004. 28
4 AXHA 11, 245 1, 346 8.29 992. 31
5 H&H 11,276 1, 350 8. 34 998. 30
6 HARH 11, 446 1, 370 8. 49 1,016. 25
7 AKH 11, 479 1,374 8.57 1,025. 83

(E1) 77 v RiERIZ, V7B TV TRERRSIFTNC EG S CnE S, FEGIFTCOIG| EiFiLd
DEHA,

(F2) 2—voMEH#EEIL, HE L 2016F11A30HBHEOHKASH=ZZHHTUF J #4TOXHEE
EREMEOME (1 =2—u=119.70M) 12XV 7., LLFRLTT,

— 6 —




(2) DEEDHER

1 B4 O EE

B LFELE
(20064-8 H 1 H~
200747 H31H)

0.5700

68. 23

BALFELE
(200748 H 1 H~
200847 H31H)

0.5700

68. 23

BLoFHEE
(20084F 8 A 1 H~
200947 A31H)

0. 5700

68. 23

BINSFHEE
(20094F 8 4 1 H~
201047 A31H)

0. 5700

68. 23

HILLFELE
(201048 H 1 H~
201147 H31H)

0.5700

68. 23

R
(20114F 8 H 1 H~
20124F 7 H31H)

0.5700

68. 23

Bt —aFtEE
(20124F 8 A 1 H~
2013457 A31H)

0. 2685

32. 14

Bt SR
(20134F 8 A 1 H~
201447 A31H)

0. 1680

20. 11

B = REHEE
(20144F-8 H 1 H~
201647 H31H)

0. 1680

20. 11

NP T
(2015-8 H 1 H~
201647 H31H)

0. 1680

20. 11




3) RERVERLDERE
TREFHFEIZBIT AL LOEKE L OFERER L NN TSt E R B REORITE DX
WD LY TT,

puill

s AFRCEBT | sy e | AFNICET e | AFBNIC IS
BANE | emeng | FORUE  mmming | BOFUEC | matnng
B HR R
(20064F-8 B 1 A~ 490, 976 490, 976 3, 860, 249 3, 860, 249 10, 155, 165 10, 155, 165
20074£ 7 H31H)
FREFHEE
(200748 B 1 H~ 456, 763 456, 763 3,097, 311 3,097, 311 7,514,617 7,514,617
20084 7 H31H)
FLaFHEE
(200848 A 1 H~ 495, 340 495, 340 2,633, 698 2,633, 698 5, 376, 259 5, 376, 259
20094 7 H31H)
BINEFHHEE
(200948 A1 H~ 236, 991 236, 991 1, 372, 329 1, 372, 329 4, 240, 921 4, 240, 921
20104£ 7 H31H)
FIVRFHERE
(201048 B 1 H~ 652, 012 652, 012 814, 585 814, 585 4,078, 348 4,078, 348
20114E 7 H31H)
FHaiHEE
(20114F 8 B 1 H~ 283, 890 283, 890 1,222, 835 1,222, 835 3, 139, 403 3, 139, 403

20124E 7 H31H)

B+ —aFHERE
(20124E8 A1 A~ 42, 461 42, 461 946, 311 946, 311 2, 235, 553 2, 235, 553
20134E 7 H31H)

B+ _REHEE
(201348 A 1 H~ 33, 520 33, 520 476, 671 476, 671 1, 792, 402 1, 792, 402
20144£ 7 H31H)

B+ =RFHEE
(20144£ 8 H 1 H~ 77, 266 77, 266 376, 488 376, 488 1, 493, 180 1,493, 180
20154£ 7 H31H)

B USFHERE
(20154F 8 B 1 H~ 24,990 24,990 179, 507 179, 507 1, 338, 663 1, 338, 663
20164E 7 H31H)




M. 77> FOREKR

a. 77 Y ROELESFHFEEDOBARSLOMBERIL, V7B TN TIZ8T HIEFITHERL L TER S
NIZFESCOMBEE TR LI b O TH S, Ziud TFREAMRESRONEZEOBRIZET 5 NEF
FACHESE, MEHEREOMGE, AL OYERSIEICET 2801 FHIBIEE WM LED
HEDOHAIZE DD TH D,

b. 77 FORXOMBERIL, AEESEANE (ARSEFEE (WEM23FERF10375) 1%
DI3FTHIZHET DINEERIENEZ N, ) THOLITITAATF—F—NTAT—/N—=R =
T « 2—~_F 5 7 (PricewaterhouseCoopers, Société coopérative) 7> EEAZEIIZAHY
THEROOLNDFENAEZIT TEY . YZEETEINCHEY T2 L8O b HREHICR L AR EE
YT 200 GRXZETD, ) PYUZWBERICRMG I THD,

c. 77 ROBFEXOMBERIT, 2— 0 TFERINTWNS, BATOMBERICIL., EEREKEIC
DWTHEEBEENIFL SN TV D, BRI X 248803, 20164511 30 HBIEIZ 1T Dk att =
ZHUF J#ITOMBEERELZRAASGOME (1 2—m=119.70MH) THE SN TS, 2B,
T RBEOSETNETA SN TS, BANICHRE ST, BT AD T DA Ok
DEE L —F LR WA NR S D,



(FR30)
EEWESE

BNP/AXYN - N FYF 44— -2a—ARVET7UFR
ZASRES A B AL

FLEBIF, BIFOBNPANRYN e AT A VT f— 22— R 77 ROMBERE, T74bb
20164 7 A31 HBIEDOME FEF A EL X ORE MR, [FBICK T LE-S3HEEICRBIT 2%
BLOWEELEHAE, 20 WNCEHERSH OB L OMBEREICHT 5 FOMOETEOEER
{1 o7,

BUBERICEAT 2ANVE T T 4 TRE T 7 o NEBESEO iR S DB

FNEFT 4 TRET 7 NERSHOR IR SIE. MBEEOERICEAT 2V v TNV T DIES
ICHEHLL T2 b OMBEFHAFR LB IEICER R T 5 85T, BLORNERLHEZBIC K 2 HEERERORT
DR WMBERZIER T DO ANE FT 4 THRE 7 7 o REBEEO BRI RN LE Ll LN
EHEHNC AT 2 HEEZ A>TV D,

KR EINT-EA AN (Réviseur d entreprises agréée) DE(E

ARELDOEMIL, RELDOERICESHNTINLOMBEHIZOWTEREZENATHIZ L THD, A
EHiE. VeI NI TEMERZES (Commission de Surveillance du Secteur Financier) 73
P U7 [ERREE A LV VI U CREA 2 50 U 72, YAV, MEBERICHEEREBOR RV RN
EDMMITHONWTOEBIRMRRIEEED -0, FAE b PMEEEFUEICEV, BEEZFIE LE/MTHZ &%
RKHTND,

S ICIE, B EHE LS L OBRARICET 2 AL A A T3 57200 FRi DRk & £
%o RERHEBIZIDMBEEHOEEREBOFR ROV A7 Mi% G, RIS FHIdAR SN
Bety NOHIMIZ LD, ZHD Y RV FMIEITHITHI-Y . ABENT-EE N, FERIC L 2MEE
FOVERE L O IEZR R RICBT 2 NEHEH 2 BRI AN D2, ZHUTRGUCIRS L CEY CTh o EEE
Fhia RET H72DTh o THREERONEHHAI O IEICOWTORERERNT L Z EAEM TR
W, BRI, AT TT 4 THRE T 7 o MERASHORER SR L2 T omEgitts Lo
2FTF 4 TEHET 7 NERSHOBRESIC L > TThN 23 Lo B O&BPEIZ W\ T O
LEDRERE L TOMBEHRORRERFT DL E2EHEATND,

FAEBIE, FAE S BATF LICEEAGEILY, FAE S OBEER RERA DT O EMEZ 152 DIZ 43 ) D
GIch s LML T\ D,

=8

FLEHIL, I OMBEEREN, MEEHOERICET A LV B TV T OESICHEILL T, BNP
WRUN e AT FVF 4 — 22— Ry R7 72 RO20164F 7 A31 HEBRIEDOMBLREE & ONZF H %
o TR T T ARIHEEOREREB L OMEEOLEINZEENOBWMEICERLTVALD LD 5,



Z DAt

FEREEICEG TN DMEHFRIL. BEFHAEICESET L E2—2MThiIuTWA N, Rl oA LI
YEPL L B E OB FEIMTHOIL TR, LR ST, FAEBITYZERICOWTERZERHL 2N
2, MEBEEESRE OBE#EIZBW T, YiERICH U TR S EHIT R,

TIA AT =B — NG A —IN—=R « JTT NI RTINS 20164E11H 14 H
a—_I77 47

RELT

TARRF ey b



i
pwc

Audit report

To the Unitholders of
BNP PARIBAS HIGH QUALITY EURO BOND FUND

We have audited the accompanying financial statements of BNP PARIBAS HIGH QUALITY EURO BOND
FUND, which comprise the staternent of net assets and the securities portfolio as at 31 July 2016 and the
statement of operations and changes in net assets for the vear then ended, and a summary of significant
accounting policies and other explanatory notes to the financial staterments.

Responsibility of the Board of Directors of the Alternative Investment Fund Manager Jor the financidl statements

The Board of Directors of the Alternative Investment Fund Manager is responsible for the preparation and fair
presentation of these financial statements in accordance with Luxembourg legal and regulatory requirements
relating to the preparation of the financial staternents and for such internal control as the Board of Directors of
the Alternative Investment Fund Manager determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the “Réviseur o entreprises agréé”

Our responsibility is to express an opinion on these financial staternents based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the “Commission
de Surveillance du Secteur Financier”. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstaterment.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “Réviseur d’entreprises agrée”,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the “Réviseur d’entreprises agréé” considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumnstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the Board of Directors of the Alternative Investment
Fund Manager, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L1014 Luxembourg
T +357 404848 1, F:+352 404848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (qutorisation gouvernementale n°10028256)
R.CS. Luxembourg B 65 477 - TVA LU25482518
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of BNP PARIBAS
HIGH QUALITY EURO BOND FUND as of 31 July 2016, and of the results of its operations and changes in its
net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to
the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the context of our mandate but
has not been subject to specific audit procedures carried out in accordance with the standards described above.
Consequently, we express no opinion on such information. However, we have no observation to make
concerning such information in the context of the financial statements taken as a whole.

Luxembourg, 14 November 2016
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